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OLIIHKA HOBOBBEJEHbB /1O TOJATKOBOI'O KOJEKCY YKPATHH
T. MapaxoBchka, JI. Brosenko, I. @®ypman

Binnuyvkuii Hayionanenuti aepapuuti yHigepcumem
21008, m. Binnuys, eyn. Consauna,3

Jlana cmamms npuceayeHa aHAalizy OCHOGHUX HO808gedeHb 0o Ilooamroeozo rodexcy Yrpainu 3 2015
POKY ma X nOpieHAHHIO 3 OiI0YOI0 CUCIEMOIO ONOOAMKYBAHHS 8 EEPONETICOKUX KPATHAX.

Knouosi crosa:  eounuii nooamox, xcumuoaa Hepyxomicms, micyesi noodamxu i 360pu, HeACUMA08A
Hepyxomicms, Hepyxome MaiiHo, nacteHi 00Xo0u, NeHCist, NOOAMOK HA MAliHO.

IocranoBka npodaeMn. YkpaiHa Iparse SIKHAWIIBAAIIE YBIMTH OO Cy4acHOTO CBITOBOTO CIIIBTOBAPHCTBA HA
IpaBax PIBHONPABHOTO mapTHepa. CaMOpErymodnX BOYIOBAHMX MEXaHI3MIB HEJOCTATHBO INOO BCS PHHKOBA
EKOHOMiKa mpamoBaia O€3IO0TAaHHO, TOMY PHHKOBHH MEXaHI3M JEp’KaBOTBOPEHHs OOOB SI3KOBO Iependadae
0e3mocepeAHE YIPABTIHHA 1 PETYIIOBAHHSA 31 CTOPOHH ACP KABH.

Opnniero 13 HaHBaXIMBIINNX I1HCTHTYIIH AepxaBu B peamizamii ii ydJacTi B pHHKOBHX IIpPOIECaX BHCTYIIAE
IIOJATKOBA IONITHKA, sIKa 3abe3nedye hinaHCOBY 0a3y sl BUKOHAHHSI ACPKABOIO MOKIAACHAX HA Hel Py HKIiH.

MeTo010 J0CTITKEHHA € PO3po0Ka MPOMO3UMIA Imoa0 3MiH HOpM [loZAaTKOBOTO KOACKCY AN KOMILICKCHOTO
peOpMyBaHHSI CHCTEMHM OIIOJATKYBAHHS B YKpAiHi.

Bukian ocHoBHOTO Marepiany. OmogaTKyBaHHSI — OJHA 3 TOJNOBHHUX 1HCTHUTYIIH ACpKaBH, a4 BIAHOCHHH, SIKi
CKJIQTAIOTECS B IIPOLECI B3AEMOZIl JEPKaBH, CYCIIBCTBA TA KOXKHOI KOHKPETHOI OCOOHM B 3B SI3KY 1 MO NPHYHHI
OTIOJATKY BAHHSI, BU3HAYAIOTHCS IONITHKOKO ¥ Cepi OnogaTKyBaHHs, ab0 MOJATKOBOIO MONITHKOK. 32 ii 1OMOMOTO0
JiepaBa BU3HAYAE 3aBJAHHS, 3aXOAM 1 3acoOM peamizamii JepXKaBHHIBKUX iHTEpeciB y cdepi OnomaTKyBaHHS s
e(hekTUBHIIMOTO BHKOHAHHS cBOIX (yHKIi#. [lomaTkoBa HONITHKA — JiSUIBHICTH AEPKABH, BHPAKCHA B KOMILIEKCI
3aXOJiB, 3AIHCHIOBAHWX YIIOBHOBAKCHUMH HAa TE€ OpPTaHAMH JCPKABHOI BIAAH 1 AEPKABHOTO YIPaBIiHHS B 0Omacti
(byHKITIOHYBaHHS NOAATKIB 1 300piB sIK (PICKATbHUX I1HCTPYMEHTIB Ta PETYJNIOIOUHX BAXKETIB. Dyaydwm sBHIIEM
faraTorpaHHEM 1 CKIamHWM, NOJATKOBA MHONITHKA PO3MISINAETHCS SIK CYKYIIHICTH OpraHi3aIlifHMX, €KOHOMITHHX i
IIPABOBHX 3aXOAiB, IO 3a0€3NEUYIOTH HA E€JUHAX NPHHINNAX HAYKOBO OOIPYHTOBAHY CHCTEMATHYHY MisUIBHICTH
OpraHiB ACPKABH 1 MICICBOTO CAMOBPSIIYBAHHS, HAMPABICHY HA ONTHMANBHE (TOOTO MOEAHYIOUH B COOI mMpUBATHI i
CYCIiJIBHI iHTEPECH), IOBHE 1 4ACKBATHE PETYIIOBAHHS MPOIECOM OIOAATKYBAHHA. [10aTKOBA MONITHKA € CKIaAOBOIO
(hiHAHCOBOI NONITHKY AEPKABY HA CEPEIHBOCTPOKOBY T JOBIOCTPOKOBY IIEPCIIEKTHBY .

[NomarkoBa momiTHKA sBIsIE CODOXO CYKYIHICTH EKOHOMIUHHX, (DIHAHCOBHX Ta INPABOBHX OiH AEPKABH IIO
(hopMyBaHHIO TOJATKOBOI CHCTEMH KpaiHW 3 METOXO 3abe3nedeHHs (PiHaHCOBUX MOTPEO ACPKABH, OKPEMUX COLiANIbHAX
TPYIl CYCHINIBCTBA, a4 TAKOX CGKOHOMIKHM KpAaiHM 32 PaXyHOK IIEpepo3nofiny (iHaHCOBHX pecypciB. Bona, 3aBmskn
6araToCTOPOHHOCT] BHY TPIIIHBOI IPUPOIH, BIUINBAE HA BCI COIIaTbHO-CKOHOMIUHI Chepr (yHKITIOHYBAHHS ACPKABH 1
Pa3oM i3 KPEAUTHO-TPOIIOBOK IIONITHKOIO, I[IHOYTBOPEHHSM, COLianbHO-TapU(GHAME i OFOIKETHHUMH IIPOTPAMAMHA
CKJIQTa€ CaMy CYTHICTb YUAacCTi JEpKaBH B PETYIIOBAHHI PHHKOM.

[TpuHHATTSL y JIOHO €BPONEHUCHKOI MUBINi3amii MONTOZOI KpaiHW 3aJEXWTh B INEPUIy dYEpry Big moOyIOBH
30aIaHCOBAHOI ONITIMANBHOI TIOAATKOBOI CHCTEMH PHHKOBOTO THUILY, SIKA € OCHOBOIO HAPOIIYBAHHSI IPUPOCTY BAJIOBOTO
BHY TPIIIHBOTO MPOAYKTY, HANIOBHEHHS ACPKABHOTO Ta MICHEBUX OFOKETIB, MOKPAIICHHs J0OPOOYTY B CYCHITBCTBI,
CHPHSHHS 3affHATOCTI HACENEHHs Ta 3MIIHEHHsS HalioHambHOI BamoTH. Came mozaTkw, iX HalparioHambHIIIE
BHKOPHUCTAHHS, BH3HAYAIOTH (DIHAHCOBY OCHOBY IPAKTHYHOTO pehOpMyBaHHS E€KOHOMIKH, YCIIIIHOTO IIOJOJAHHS
KPH30BUX HETapa3[iB, IiJBUINCHHS PIBHS CONIANBHOTO 3aXHCTY HACENCHHsS. BOHHM € MiABaTMHAMHA EKOHOMITHOTO
fraronoxyddst AEpKaBH i HAPOAY, NEHTPANBHOIO JIAHKOKO (piHAHCOBO-EKOHOMIYTHOI JTOKTPHHH KPaiHH.

CrorozHi B YKpaiHi DHUTaHHS IOJATKOBOI IONITHKHM HANEXKAaTh IO HAHTOCTPIMHX SIK B CKOHOMITHOMY H#
COLIaTBPHOMY, TaK 1 B TONITHIHOMY KOHTEKCTI.

YxpaiHa, HE MarOYH JOCTATHHOTO MPAKTHIHOTO JOCBINY H HAYKOBOTO OOIpyHTYBaHHs (hOPMYBAHHS Ta peamizamii
IIOZaTKOBOI MO THKH, PO3BUBANIACS EKCTICPUMEHTATBHAM LIISIXOM, HEPIAKO POOISTIH IIPH ITOMY XUOHI KPOKH.

Amnami3 BHeceHHX 3MiH 10 [l0ZaTKOBOTO KOJEKCY CBIAIUTH IIPO TE, INO BITUM3HSHA IOAATKOBA CHCTEMa HE
CKJIamacs sIK €IWHE IiIe, ¥ SIKOMY Y3TOMKCHI BCi ()Y HKITIOHATBHI CTICMCHTH.

Y chepi omomaTkyBaHHSA 30eperiacs HECTAOINMBHICTH ITPABOBOTO PETIAMCHTYBAHHS INOJATKOBHUX BiTHOCHH,
CKJIQTHICTh aAMIHICTPYBAHHS MOJATKIB Ta MOJATKOBWX IUIATEKIB, NOPYIICHHS NPHHIWIINB €KOHOMIYHOI, comianbHOI
CIIPABEITUBOCTI TA PIBHOMIPHOCTI MOJATKOBOTO HABAHTAKCHHS, IO BILTMBAE HA HE33JAOBITBHE BHPIMICHHS (PiCKATBHIX
3aBAaHb. BiamosizHO 1o [1ogaTtkoBOTO KOAEKCY B YKpaiHI Aismo 18 3arambHONEPKABHHUX IOAATKIB Ta 300piB Ta 5
micneBux [2]. B kxinmi 2014 poky mpr#HATO IBa 3aKOHH, SIKKMH BHECEHO 3MIHH 10 [10JaTKOBOTO KOJEKCY. 3aKOHOM
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«ITpo BHEceHH: 3MiH A0 [TomaTKOBOTO KOAEKCY YKpPAiHM Ta ACSKHAX 3aKOHOJABUMX AKTIB YKPAiHW IIOAO MOJATKOBOI
pedopmm» Ne71-VIII Big 28 rpyaust 2014 poxy 3MIHCHO CKJIAJ MOAATKOBOI CHCTEMH Ta CKOPOUCHO KITBKICTh MTOTATKIB.

Jlo 3araipHOZEP KaBHAX MOJATKIB HANEKATH. MOJATOK HA MPHOYTOK IMAIPHEMCTB; TOJATOK HA JOXOAH (Di3HTHHUX
0cib, MoJATOK HA JOTAHY BapTICTh, aKIM3HUHM NOJATOK, CKOJOTIYHHM IOJATOK, PEHTHA ILUIATa, MUTO, a IO MICHIEBHX
IOJATKIB Ta 300pIiB: MOAATOK HA MAaMHO, €AMHHM MOZATOK, 30ip 32 MICI A1 MAPKYBAHHS TPAHCIIOPTHHX 3acO0iB,
TYpUCTHIHHH 30ip[2].

[Mo3uTrBHAM (haKTOM TAKHX 3MiH € TIEpeaada IIATH 3a 3¢MITEO (3¢MEIBHUH TOAATOK) IO MICIEBHX, TA CKACYBAHHSI
HeeEeKTUBHUX (30ip 32 MEPILYy PEECTPALII0 TPAHCIIOPTHOTO 3aco0y; 30ip HA PO3BUTOK BHHOTPATAPCTBA, CANIBHAITRA 1
XMeJsIpeTBa;, 30ip v BUrsiml minboeoi HambaBku n0 Aifodoro Tapudy HA EINEKTPHYHY Ta TEIUIOBY EHEPTIIO, KpPiM
eexTpoeHeprii, BupoOIeHOi KBaNi(hikOBAHMMHU KOTCHEP A HHIMH yCTAHOBKAMA).

JIOmiTBHAM € TaKOX BKIIOUCHHS (DIKCOBAHOTO CITBCHKOTOCIONAPCHKOTO IOJATKY A0 CKIAAY CIEIiaNbHUX
PEXUMIB OIIOAATKYBAHHS. Al B MEPEBAKHIN OINBINOCTI MOJATKH MEBHOIO MIPOIO € HOBHUMHE CKODIIIE 32 (OPMOIO, Hixk
3a 3MICTOM.

[ITo crocyerhest psiAy iHIMMX MOJATKOBUX IIATEXIB (PEHTHA ILIATA 32 TPAHCIOPTYBAHH HAQTH 1 HAQTOIPOAYKTIB
MAariCTpaTbHAMHE HA(TONPOBOAAMH Ta HA(TOIPOXYKTOIPOBOAAMH, TPAH3WTHE TPAHCIIOPTYBAHHS TPYOONPOBOIAMHA
OPUPOJHOTO Ta3y Ta AaMiaky TEPUTOpier0 YKpaiHW, mimaTa 3a KOPUCTYBAHHS HaapaMu, 30ip 3a KOPUCTYBAHHA
PamiovaCcTOTHHM pecypcoM Ykpainw, 306ip 3a CremianrbHE BHKOPHUCTAHHSA BOAW, 30ip 3a CHCHiaTbHEC BUKOPHUCTAHHSI
TiCOBHX pecypciB) TO BOHK 00 €HAHI B OHOMY po3aini «PeHTHA miaTa» 0e3 CYyTTEBHX 3MiH.

BignoBinHO 10 HOBOTO 3aKOHOAABCTBA O CKJIAAY PEHTHOI IUIATH BXOZWThH. PEHTHA IIIATA 32 KOPHUCTYBAHHS
HAaZpaMu il BUIOOYBAHHS KOPHUCHUX KOTANMH, PEHTHA IUTATA 3a KOPHCTYBAaHHS HAZPAMH B LIJSIX, HE IIOB S3AHHUX 3
BAAOOYBAaHHSM KOPHCHHX KOIANHMH, PEHTHA IIIATa 3a KOPUCTYBAHHS PaliOvacTOTHHM PECYpcOM YKpaiHH, PEeHTHA
IUIATA 3a CIEIiaTbHE BUKOPUCTAHHS BOAX, PEHTHA IUIATA 34 CTICHiaTbHE BUKOPUCTAHHS JIICOBHX PECYPCiB, PEHTHA IIaTa
3a TPAHCHOPTYBaHHS HAQTH i HAPTONPOAYKTIB MAriCTPANbHHUMH HA(TOIPOBOJAMH Ta HAPTOIPOIYKTONPOBOJAMH,
TPaH3UTHE TPAHCIIOPTYBAHHS TPyOOIPOBOAAMH IIPUPOIHOTO Ta3y Ta aMiaKy TEpHTOpieto Ykpainu [2].

TaknM IHHOM 3MiHHM BiIOYJIHCS NEPEBAXKHO B KINbKICHOMY CKIazi 6€3 3MiH SIKOCTI CHCTEMH OTIOJATKYBAHHSL.

VYxpaina, posnodaBmu BXOmxkeHHs B €C, mupo mnparHe sKHAHIIBHANIE YBIUTH A0 CYYacHOTO CBITOBOTO
CHIBTOBAPHCTBA HA ITPaBaX PiBHOIPABHOTO IIAPTHEPA Ta aJaNTYBATH IIOJATKOBY CHCTEMY O €Bponehcrkoi. B HOBOMY
IIOJATKOBOMY 3aKOHOAABCTBI, 3 METOIO 3MIIHECHHS JOXOAHOI 0a3wm MicueBWX OOIKETiB IepeadadeHo IOJaTOK Ha
MaifHo.

Po3paxyHkr mOZaTKy HA HEPYXOMICTh y PI3HHX KpajHaX 3AiMCHIOIOTHCS 3a IEBHHUMH IPABHWIAMH, A BHIUIATH
CYTTEBO BIAPI3HMOTHCS. [lepeBaKHO MOZATOK PO3PAXOBYETHCS HA OCHOBI OWIHOYHOI BapTOCTI HEPYXOMOTO MaifHa
(CILIA, [Isettnapisa, semis, [Jawnis, Iegonesis, HAnonis, [lismerna Kopesa, [ommanmmis, Ascrpanis), y [lombimi,
CroBawanni, Yexii Ta 9acTKOBO YTOPINMHI HApaxoBYeThCs Imara 3a 1 M2, a y Bemukid bBpuranii Ta ®panmii
PO3PaXyHKH TPOBANSITHCS BIANOBIAHO 10 (hikCOBAHOI ILTATH, PO3MIp SKOi BCTAHOBIIOOTH MYHINHOAMITCTH. TaKOTO
IOJAaTKy HeMae Tinbku Ha Mameri i B Ipmamaii, a B iHmmx kpaiHax €sponekcrkoro Corosy, 3a3BH4al, MOJATOK
HA HEPYXOMICTh CIUTaTy€eTRCS Pa3 Ha PIK.

Jast toro mob 3po3ymiTH, sk mpobieMa ONOJZATKYBAaHHS HEpPyXoMocTi Bupimyerscss B €C, BaXIHBO
IIPOAHANI3YBATH XaPAKTEPHI PHUCH Ii€i CHCTEMH B PO3BHHYTHX KpaiHax. Tak, ImoOpidyHWN NMOJATOK HA HEPYXOMICTh
y HiMeuunHi BH3HAYAETHCSI OpPTaHAMH MICHEBOTO CAMOBPSIIYBAHHS HA HEPYXOME MaHHO HE3aJIEXHO BiJ HOTO
TMPU3HAYCHHS 1 MOEOHYETHCA 13 3EMCITBHHM TOJATKOM. P0O3paxoByeThcs BiH TakuMm umHOM. 0,35% Bix OIiHOWHOI
BaPTOCTI MHOKATh HA KOC(ILi€HT, SIKAH 3aJCKUTE BiJl HACEICHOTO Iy HKTY.

[Mpuknagom, € koe(dillieHT MmOAaTKy Ha HEpyXoMicTh y bepxini cranosuth 8,1%, a B [roccenbmopdi — 4.,4.
Tak, xiHmesa craBka Moxe craHosutH 0,98 — 2,1% momaTkoBoi BapTOCTI MalfHA, OTHAK 3a3BHYAH V CCPCIHBOMY
He nepesuntye 1,5%. OmonarkyBaHHS HEPYXOMOCTI, IO IPYHTYETHCS HAa OLIHOYHIH BAPTOCTI, TAKOX 3aCTOCOBYETHCS Y
[eenii, fe kBapTHPH B OATATOKBAPTHPHUX OyAWHKAX HE BBAKAKOTHCI HEPYXOMICTIO, 4 MAMKE BCI 3€MCTBbHI TITSTHKH 3
KATIOBAMHE Oy JiBISMH CaauOHOTO THITy Ha OZHY a0o B poanHU IepeOyBaroTh y mpuBaTHii Bracuocti. [Togarkosa
craBka y llBenii cramoeutk 1,3% HaA OyAnHKHM, PO3MINEHI HA OPEHIOBaHI KBapTHUpH # OnOKH kBaptup, 1% - Ha
IIPUMIIICHHS, BUKOPUCTOBYBAHI B KOMEPLIHHUX MK, 1 0,5% — HA IPOMHUCIOBY BIACHICTS.

[Ioxo minkr: HOBI KWUTIOB] MPUMIINIEHHS HE OTIOJATKOBYIOTECS MEPINI 5 POKIB EKCIUIyaTallii, a B HACTYIIHI 5 POKiB
cTaBKa 3HIKY €TbCsl HAa 50% [4]. € me oauH BapiasT, skuit mpaoe y BenmnkoOpuranii Ta ®panmii. B nux xpainax icHye
(hixcoBaHa 1IaTa 32 HEPYXOMICTE, PO3MIP SIKOI BCTAHOBIIOIOTH MY HiITUIIATITETH.

IMomatox Ha HEpPyXOMICTh v kpainax €C cTaHOBUTH 1-5 % MOXOAiB 3BEACHOTO OFOAKETY 1 CTAHOBHUTH 3HAYHY
CTATTIO AOXOJiB OMOKETIB MICIEBHX OpraHiB BIagu. HaaXOIKCHHS BiJ JAHOTO IOAATKY CIIPUSE PO3ZBUTKY MIiCHEBHX
PHHKIB HEPYXOMOCTI, EPEIIKOIKAE 30CEPEIKEHHIO KBAPTUD 1 OYANHKIB Y OOMEXEHOTO KOJNa 0Ci0, a TAKOK BHKIIOUAE
MO’KIHBICTb BIACHUKA ITPUXOBATH iX BiJ] OIIOAATKY BAHHSL.

[Nomarox Ha HEPYXOMICTH TaK UM iHAKIIE MOXKHA BBAKATH OJHHM 3 MEXAHI3MIB OmoJaTKyBaHHS poskomm. OnHAaK,
PO3MIp YKPaiHCHKOTO TOJATKY HAa HEPYXOMICTh (SIKMH MAa€ CTATH OCHOBHHMM JJKEPEIOM HAIXOMKEHb 0 MICIEBHX
OI0KETIB) HiSIK HE 3aJICKUTH BiX BAPTOCTI ONMOJATKOBYBAHOTO HEPYXOMOTO MaiHa, JIWIIE — BiX KiITBKOCTI KBaAPATHUX
METPIB KUTIOBOI T4 HEXKHUTIOBOI HEPYXOMOCTI. BUXOASIHM 3 YKpaiHCHKOTO 3aKOHOJABCTBA A0 00 €KTIB KHUTIOBOI
HEPYXOMOCTI HaJIEXaTh. KUTIOBHH OyAWHOK, MpubyAOBa A0 KHUTIOBOTO OyAMHKY, KBAPTHPA, KOTEAX, KIMHATH ¥
HararociMeliHUX (KOMYHAIBHIX) KBAPTHPAX, CAOBUH OYAMHOK, NavHHUK Oy IHHOK.
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Y HEXWUTIOBIH HEPYXOMOCTI BHAIISIFOT. Oy AIBNI FOTENBHI — TOTEINI, MOTENI, KEMIIIHTH, IIAHCIOHATH, PECTOPAHH Ta
6apwu, TypucTHuHi 0a3m, TIpChbKi MPUTYIKH, TaOOPH [T BiANOYMHKY, OyIMHKH BiAMOYMHKY;, Oyxmiemi odicHi - Oyaism
(hiHaHCOBOTO OOCIYTOBYBAHHS, aAMIHICTPATHBHO-IOOYTOBI OyAiBmi, OyaiBii UIst KOHTOPCHKUX T4 aAMiHICTPATHBHHX
1ineit; Oy AiBIi TOPTOBENBHI - TOPTOBI IEHTPH, YHIBEPMATH, MATa3WHH, KPUTI PHUHKH, ABIIBHOHA Ta 3aH IS IPMAapKiB,
CTaHII{ TEXHITHOTO OOCTyTOBYBaHHS aBTOMOOINIB, inanbHi, kade, 3akycodHi, 6a3u Ta CKIANN MANPHEMCTB TOPTIBII K
TPOMAICHKOTO XAPIyBAHHA, OV B MiAMPHEMCTB IOOYTOBOTO OOCIYTOBYBAHHS, TapaXi - Tapaxi (HA3CMHIL # Ima3eMHi)
Ta KpPHUTi aBTOMOOINBHI CTOSHKH, OyAiBNI IMPOMUCIOBI Ta CKIAAW, OYAIBII AJSI IMyONITHUX BHCTYIINB (KA3WMHO, irOpHI
OyAWHKN), TOCTIONAPChKi (mpucanubHi) OyaiBIl — AOTMOMINKHI (HEXKUTIOBI) MPHUMIINCHHS, MO SIKHX HAIEKATh capai,
XJIBH, Tapai, JTiTHI KyXHI, MaiicTepHi, BOMpanbHi, morpedu, HaBicH, KOTENbHI, O0inepHi, Tpanc(HOpPMATOPHI MiACTAHII]
TOmO; iHIm OyaiBmi [2].

Hanpomryerbest BACHOBOK, IO BBEACHAH MTOJATOK MA€ TOCHTH BiAJANCHE BiTHOIIECHHSI OIOAATKY BAHHS PO3KOMI. Y
HBOMY a0OCONIOTHO HE BPAXOBaHI SIKICHI XapaKTEPUCTHKH HEPYXOMOCTI (MiCHE3HAXOMKECHHS, MOKIHUBICTh OTPUMAHHS
JoxXoxy Bix mamoi HepyxomocTti Ta Horo posmip, ii cTpok ekcmiyaramii Ta iHme). TakoX BpaxOBYIOUHM CKIAx
HCXKHUTIIOBOI HEPYXOMOCTI (capai, XiiBm, rapaxi, JTiTHI KyXHi, MalCTepHi, BOWpanbHi, mMOTPESOH, HABICH, KOTCNIBHI,
botnepHi, TpaHCHOPMATOPHI miACTaHIi TomO, iHmI OyxAiBil) MH MOXEMO HOPYLINTH (YHIAMEHTANbHI NMPHHIHIH
OTIOJATKYBAHHS, IO BCTAHOBINECHHI y cTarTi 4 IlomaTkoBOTO KOAEKCY YKpaiHu [2], Tak sIK IepepaxoBaHe MaWHO
HAIICKUTb TPOMAISTHAM, IO IIPOXKUBAIOTE ¥ CITBCHKIH MICIIEBOCTI Ta HE € 3aMOKHUMH.

Bucoka WacTka MOAATKY HA HEPYXOMICTh Y NOAATKOBHX HANXOMKCHHSIX KpPaiH 3 PO3BHHEHOKO PHHKOBOO
EKOHOMIKOIO Oyna AOCSTHYTa 3aBIIKH TpUBANiil poboTi 3 pedopMyBaHHS MEXaHI3MY AIMIHICTPYBAHHSI MaWHOBHX
noaatkiB. Bye chopMoBaHmi KamacTp HEPYXOMOCTI, CHCTEMA MACOBOI OL[IHKM HEPYXOMOCTI, BIAIPAbOBAHO MEXAHI3M
NepioANTHOI MEPEOUiHKN OO €KTIB ONOJATKYBAHHS. BpaxOByOUH, IO ONOJATKYBAHHS HEPYXOMOCTI Y CBITOBIH
IIPAKTHIl MA€ 3HAYHY ITUTOMY Bary y ZOXOJAaX MiCUIEBHX OIOKETIB, il popMyBaHHs B YKpaiHi mOTpedy€e: po3poOneHHs
3arajJbHAX NPABUI 1 NPHUHIUIIB ONOJATKYBAHHSI HEPYXOMOCTI, PO3POONEHHS METOAMK PO3PAXYHKY IOJATKOBOI
BapTOCTi 00’ €KTIB HEPYXOMOCTI Ta CKIAJaHHS KazacTpy [5].

HactymHuM JHCKyCIMHEIM MOMEHTOM € OTOJATKYBAHHS NEHCIH Ta MacWBHUX J0XOAiB. ONOJATKOBYIOTHCS CYMH
IICHCIH, BKIIOYArOUM cyMy iX iHzekcamii ab0 IMOMICSMHOTO MOBITHOTO T'POLIOBOTO YTPHMAHHSI, SIKINO iX PO3Mip
IIEPEBUIIYE TPU PO3MipH MiHiManbHOI 3apodiTHOi mmarum. [lepenbadeHa HOpMa BCTYNAE y MPOTHPITYS 31 cTarTero
167.1. TlomarkoBoro KomekCy. «CTaBka MOXATKY CTAHOBHUTH 15 BiACOTKIB 0a3W OMOJATKYBAHHS IIOAO JOXOIB,
HApaxOBaHWX (BUIUIAYCHUX, HANAHWX) (KpIM BHIAJKIB, BH3HAYCHHWX y HyHKTax 167.2-167.6) y TOoMy 4HcHi, ane HE
BHUKITIOUHO Y (hopMi 3apobiTHOI mimaTw, IHITHX 3a0XOYYBATBHUX TA KOMICHCAIHWX BHmIAT a00 IHIMUX BHIUIAT i
BHHATOPOJ, sIKI HAPAXOBYIOTHCS (BHILIAYYIOTHCS, HANAIOTHCS) IUIIATHHKY Y 3B SI3KY 3 TPYJAOBHMHM BIJHOCHHAMH Ta 3a
IIUBITBHO-IPABOBUMH JOTOBOPAMHY, SKIIO 0a3a ONOJATKYBAHHS s MICSIHOTO OINOJATKOBYBAHOTO JOXOIy HE
MICPCBUINYE NCCATHKPATHUH PO3MIp MiHIMANBHOI 3apoOITHOI TIaTH, BCTAHOBJICHOI 3aKOHOM Ha | CivHSA 3BITHOTO
TIOAATKOBOIO POKY» [2].

[encist € comiaTbHOIO BHILIATOIO, a HE JOXOAOM 1 HE NOBHHHA ONOAATKOBYBATHCS. BpaxoBYIOUHM HAIpPy KECHHH
cran y cdepi nepxaHEX (iHAHCIB Ta Ail0UE INEHCIHHE 3aKOHOJABCTBO OIOJATKOBYBATHCS MOXKE MEHCIS, IO
MIEPEBHUIITY € ACCATH MPOKUTKOBUX MiHIMYMIB BCTAHOBJICHUX JUISI IIPANIE3AaTHHUX OCib.

3 METOK OMOJATKYBAHHS TCPMIH «IIACHBHI AOXOAW» O3HAYAE TaKi JOXOAW. TPOUCHTH HA MOTOYHHH abo
JICTIO3UTHUH (BKIaJHUHN) OaHKIBCHKHUH PaxyHOK; IMPOIICHTH HA BKJIAA (ICTIO3WUT) Y KPEAWTHUX CIILIKAX; iHIOI TPOIEHTH
(y TOMy 9HCII OUCKOHTHI OOXOAM), TMPOLUCHTHHH a00 MUCKOHTHHHM AOXIM 32 IMCHHHM OINATHHUM (JCTIO3HTHHM)
ceprudikaToM; miaTa (BiACOTKH), IO PO3MOIIISIETHCS BiAIOBITHO A0 MAHOBUX WICHCHKUX BHECKIB WICHIB KPSIUTHOI
CIIIKH, MOXiJ, SKHH BHIUIAYYETHCS KOMIAHIEIO, IO YIPABISIE AKTHBAMHM iHCTHUTYTY CIIIBHOTO iHBECTYBaHHS, HA
PO3MIINEHI AaKTHBH BIJIOBIIHO A0 3aKOHY, BKIIOYAOYH JOXiJ, INO BHIIATYETHCS (HAPAXOBYETBCS) EMITEHTOM Y
pe3yabTaTi BUKYNy (HOTAIICHHS) IIHHUX MAIEPiB iHCTUTYTY CHITBHOTO 1HBECTYBAHHS, SIKHM BH3HAYAETHCS SIK Pl3HHALS
MK CyMOIO, OTPHMAHOK BiZ BHKYIy, T4 CYMOI KOWITiB a00 BAPTICTIO MAaiHA, CIDIAYEHOK IUIATHHKOM ITOJATKY
IIPOJABIIO (Y TOMY YHCHI EMITEHTY) V 3B SI3Ky 3 IPHUAOAHHSIM TAKAX LIHHWX IIANEpiB, SIK KOMIICHCAIsI IX BapTOCTI,
JIOXiJ 3a IMOTEYHWMH LiHHUMH IanepaMu (iMOTEYHHMH OONiramisiMp Ta cepTh(ikaTaMi) BiANOBITHO IO 3aKOHY,
BIJICOTKH (AWCKOHT), OTPUMAHHUH BIACHUKOM OOmiramii Bif iX €eMITCHTA BiAMOBIAHO IO 3aKOHY, JOXiT 3a CEPTH(IKATOM
(doHny omeparmiil 3 HEPYXOMICTIO Ta MOXiA, OTPUMAHWM MNIATHHUKOM IIOJATKY y PE3yJIbTaTi BUKYIY (IIOTAINCHHS)
yImpaBUTENEM CepTHU(ikaTiB (HOHIY oOmepamii 3 HCPYXOMICTIO B TOPSIKY, BHU3HAUCHOMY B TMPOCICKTI eMicCii
ceprudikatis, iHBecTHIIHHAN MPHOYTOK, BKIFOYAIOYH IPHOYTOK BiJ OmEparii 3 obmiramisiMu BHY TPIIIHIX JEpKaBHUX
IIO3WK, Y TOMY 9HCII BiZ 3MiHH Kypcy 1HO3EMHOI BAIFOTH, POSUITI, AuBineHAH [2].

CraBKy IIOJATKY HA NACHBHI JOXOJH BCTAHOBIIOIOTHCS Y TAKUX pPo3Mipax: 20 BiACOTKIB — UIsl TACUBHUX JAOXOIB,
y TOMY YHCII HApaXOBAHWX YV BHIJIANI AWBIACHIIB MO AKLiAX Ta iHBECTHLIHHWX CEpTH(]IKATAX, IIO BUILTAUYIOTHCS
IHCTHTYTaMH CIILIBHOTO iHBECTYBAHHS 1 5 BIACOTKIB - AT JOXOZIB Y BUIIISAAL JUBIJCH/IB IO AKIisIX T4 KOPIIOPATHBHUX
IIPaBax, HAPAXOBAHUX PE3UACHTAMH - INIATHUKAMH IIOJATKY HA IPUOYTOK MiJIPHEMCTB.

O1ox, MOXEMO 3pOOHTH BHCHOBOK, INO JUBINCHAW BHBEACHI 13 3arajlbHOI  CXCMH OIOJATKYBAHHI 1
OTIOJIATKOBYIOTECS 3a HINTBIOBOKO CTABKONO. 3PO3YMINO, IO AWBIACHAM BHINIAYYIOTHCS 3 YHUCTOTO HPHOYTKY, ane
3a0IMaKCHHST Ha OAHKIBCBKAX PAXYHKAX TPOMAISIH Ta BHECCHHS KOINTIB JO IHCTHUTYTIB CIITBHOTO iHBECTYBAHHS
3MIMCHIOETECS 3 JOXOAIB IICIS CIUTATH MOAATKY. TOMYy BHHWKAE NHTAHHS, XTO 3al(iKaBICHWH y Mimbropii crasmi. Ha
HAII TIOTJISI OTIOAATKY BAHHS JVBiACHIIB MOBUHHO 3IiHCHIOBATHCS, K 1 BCI TACHBHI TOXOIH.
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