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EKOHOMIKA TA EPEKTUBHICTb
BUPOBHUYO-TOCMOAAPCHKOI AIA/IbHOCTI

YAK 336.71.336.77
JI.O. B/IOBEHKO,
PE®IHAHCYBAHHA AK 00KMOpP eKOHOMIUHUX HAYK,
MEXAHI3M NIATPUMKHU npogecop kagpeopu ¢hinancis,

OaHKiecbKol cnpasu ma cmpaxy8aHHs,

CTABI/IbHOCTI BAHKIBCbKOI BinnuusKuii HAUioHaToHUT

CUCTEMUN® azpapuuii ynieepcumem
(m. Binnuys)

Oonum i3 OCHOBHUX YUHHUKIE PO3GUMKY €KOHOMIKU Kpainu € cmabinbhicms il
OauKigCcLKoi cucmemu, OOHAK OCMAHHIMU POKAMU MPUBAE CePUO3He NOPYUWEHHs T
BANCIUBOT YYHKYIT AIK OCHOBHO2O (DIHAHCOBO2O NOCEPEOHUKA BIMYUZHAHOI eKOHOMIKU, U0
He2amusHO HNO3HAYUNOCL HA CMAHI OAHKIBCLKOI cucmemu i 6 YoMy HA PO3BUMK)
eKOHOMIKU YKpainu ma 3yMOSUN0 WUPOKULL CneKmp ICHYIOYuUx npobiem y yitl cgepi,
OCHOBHUMU 3 SKUX € HU3bKUU pieeHb Kanimanizayii, empama nikeionocmi. Buznaueno
NPUYUHU HEBUKOHAHHS OCHOBHUX (DYHKYIL OAHKIGCLKOW CUCMEMON0, NPOAHANI308aHO ii
cman ni0  enaueom  Kpusu. Poszensinymo cymmuicmb ma  meHOeHyii  Mexamizmy
peginancyganus y niompumyi cmadinbHOCcmi 6AHKIBCbKOI cucmemu. 3pobieHo 8UCHOBKU,
wo peghinancysanns y posnopsodceni HBY € nomyoscnum pezynrorouum mexanizmom
2POULOBO-KPEOUMHOI NONIMUKU, 3ACMOCYBAHHS K020 00380J4€ ONEPaAMUEHO 8NIUEAMU HA
VIPABNIHHA CMAOINbHICIO OAHKIBCHKOI cucmemu ma CRpusimu 3pOCMAaHHIo ii pecypcHoco
nomenyiany. Ax ceiouumo c8imosa npaxmuka, cucmema pepiHancy8anHs ma YnpaeiiHHs
JIIKBIOHICMIO OAHKIBCHKUX CUCMEM DIZHUX KPAiH 3HAX0O0SMbCA Y NOCMIUHOMY PO3BUMKY,
momy YKpaini 0oyiibHO 800CKOHANIO8AMU HAABHI MA 3ANPOBAONCYBAMU HOBI MEXAHIZMU
pedhinancyeants, wo cnpuamume 3a6e3nedeHH0 cmabilbHOCmi OAHKIBCLKOI cucmemu 8
yinomy, He 3abyearouu i npo me, Wo pe@iHaHcy8anHs Ci0 po3easdamu He K NOCMmilHe
0oicepenio 2pouosux pecypcie Oisi OAHKIBCbKUX YCMAHO08, d K MUMYACO8) NIOMPUMK)
ixHvoi disinbnocmi Hayionanvnum 6anxom Yrpainu.

KarouoBi csoBa: OaHkiBchka cuctema, pedinancyBanHsa, HamionanpHUIT OaHK
Ykpainu, TiKBITHICTh, OBEPHAUT, KITbKICHUN TEHJEP, MPOIICHTHUHN TEHEP, KamiTaai3aiisl.

Ta6a. 1. JliT. 12.

IMocranoBka nmpodJjemMu. B ymoBax ro6anbHUX MEPETBOPEHB CBITOBOI €EKOHOMIKH
(binaHCOBHII ceKTOp, 1 OAaHKIBChbKA CUCTEMa 30KpEeMa, Hapa)KaloThCsl Ha MOCTIMHI PU3UKH,
10 BUMArae MpoBEACHHS J11€BOT I'POIIOBO-KPEIUTHOI MOMITUKHU JACpHKaBH, CIPSIMOBAaHOT Ha
CTBOPEHHS CIPUSATIMBOIO CEPEAOBHINA JISUIBHOCTI OAHKIBCHBKUX YCTAHOB SIK OCHOBHUX
(biHAHCOBMX ITOCEPEIHUKIB B TEPEPO3NMOILTI KamiTally 3 BHU3HAUCHOK C(PEKTUBHOIO
CTpaTeri€ro yIpaBIiHHS HOTO SKICTIO.

OnHUM 13 OCHOBHHMX YHMHHHUKIB PO3BUTKY EKOHOMIKM KpaiHM € CTaOUIBHICTH ii
0aHKIBCHKOI CHCTEMH, sIKa B yMOBaX IWHAMIYHOTO CEpEI0BUINA BU3HAYAETHCS MOXKIIUBICTIO
3aJy4yeHHs Ta MiATPUMaHHA Ha JJOCTaTHHOMY PiBHI 0OCATY KamiTaiay OaHKIBCHKUX YCTaHOB.

© J1.0. BIOBEHKO, 2018

‘8T0Z ‘mununivdu 1 midon sunvwnu Mol HIWHIAHAW ‘HOHVHID VIIWNOHONA
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B Vkpaini HU3bKHI piBeHBb KamiTamizallii, BTpaTa JIKBIIHOCTI € OCHOBHOIO MPOOJIEMOIO
0aHKIBCBKOI CHCTeMH, WO 30uIblllye OaHKIBCbKI PHU3UKH, a HECIHPOMOXKHICTh iX
HEUTpaIi30ByBaTH Yepe3 HEJAOCTaTHIN PiBEHb PECYPCHOI0 MOTEHIIAy MOXE MPU3BECTH 1
JI0 TIPUMTMHEHHS A1SUTbHOCT1 OaHKIBCHKUX YCTAHOB, 110 ChOTOAHI MU 1 CIIOCTEPIraeMo.

AHai3 OCTaHHIX HOCaiIKeHb i myOaikaniii. B eKOHOMIUHUX JKepenax MUTaHHS
pedinancyBanHs HamionaneHum Oankom Ykpainm (HBY) komeprilinux OaHKIB
posrsigatoTbess B HaykoBux mnpausx Ilemens €. [4], Tlomsax C. [6], leBuyk B. [7],
Kyszpmak O. [10], Ilynsru H.IT. [12] Ta iH.

OpHak 3aIMIIaIOThCS HEBUPIIIEHUMH HPOOJIeMM MiJIBUIIEHHS Pe3yJbTaTUBHOCTI
pedinancyBanus komepuiiiaux OankiB HBY, BmockoHanmeHHs MexaHi3My YIIpaBJIiHHS
pu3uKaMu B 0aHKIBCBKIN cepi TOIIO.

®opmya0BaHHA Hijeil crarTi. MeToro CTarTi € OLiHKA CTaHy pediHaHCYyBaHHS
0aHKIBCbKMX YCTaHOB, 1A€HTHU(]IKaLlsl KIYOBUX IMpoOieM OaHKIBCbKOI CHUCTEMH Ta
po3pobka peKoMeHaII{ 1010 MiABUIIEHHS 11 CTaOUTBHOCTI.

Buknag ocHoBHOro Mmarepiamy  gociimkenHs.  OCTaHHIMH — POKaMH
CIIOCTEpIraeThCsl Cepio3HE MOPYUICHHS BaXXIHMBOI (yHKIIT OaHKIBCHKOI CHCTEMHU SK
OCHOBHOTO (DIHAHCOBOTO TOCEPEIHUKA BITYM3HSHOI EKOHOMIKH, 1[0 HETAaTUBHO
MO3HAYMIIOCHh HA CTaH1 OAHKIBCHKOI CHUCTEMH 1 B I[UIOMY Ha PO3BUTKY €KOHOMIKH YKpaiHH
Ta 3yMOBHJIO IIMPOKHH CIIEKTP ICHYIOUHMX Ipo0OIieM B 111 cdepi.

OCHOBHUMH NPUYMHAMH HHU3BKOTO PIBHS BUKOHAHHS OaHKIBCHKOIO CHCTEMOIO
VYkpaiHu CBOrO OCHOBHOTO MPHU3HAYCHHS € 3HAYyHA [EBajbBallisl TPHUBHI, 3HIDKECHHS
IHBECTHUIIMHOT aKTUBHOCTI, CKOPOYEHHsI BUPOOHHUIITBA, 1HQIIAIINAHI MPOIECH, HU3bKUN
piBEHb KOPIOPATHBHOIO YIPABIIHHS, 3pOCTaHHS OOCSTIB MPOCTPOUYEHOI 3a00proBaHOCTI
TOLIO.

3a nanumu BcecBiTHROTO €KOHOMIYHOTO (hOpyMy, MO3UILis YKpaiHH B pEHTHHTY
KpaiH CBITY 3a iHAEKCOM I100anbHOI KOHKypeHTocmpomoxHocTi 2017-2018 — 81 micue
cepen 137 kpaiH, 110 CBIIYUTH MPO JIeAKE MOKPALICHHS MMO3UIiT HAIIOT KpaiHU B IIJIOMY Y
NOpIBHSAHHI 3 momnepenHim mepiogoM (2016-2017 — 85 wmicue). Pazom 3 tumMm, sk 1 3a
noTepeHIMH TIEpioJiaMu, Tak 1 B IbOMY poIll YKpaiHa Bce 1mie 30epirae Halripiii mo3uiii
3a cKJ1agoBOI0 “PO3BUTOK (hiHAHCOBOTO PUHKY™ B MEXax KPHUTEPIil0 “MIIHICTh OaHKIB” —
130 micue 13 137 kpaiH, “npoctora goctymy A0 kpeautiB” — 103 micie BianosigHo [1].

CnabkicTh 1 HecTaOUIbHICTH OaHKIBCHKOI CHCTEMHU YKpaiHu 1ie Oisibiie
MOCWIIOEThCSA ICHYIOUMMHM KpuU3aMu B JaHid cdepi, a HUHI BOHU TMPU3BEIH 10
KapAWHAILHUX 3MiH B CTPYKTYP1 BIIACHOCTI OaHKIBChKOI cucTtemu. Tak ctaHoM Ha 01 ciuHs
2017 poky B CTPYKTypl BJIACHOCTI akTHBIB OaHKIBCbKOI CHCTEeMHM YKpaiHW OaHKHU 3
NPUBAaTHUM YKpaiHCBKUM KalliTajioM CKiaaalTbh Onu3bko 13%, OaHKM 1HO3EMHHUX
0aHKIBChKUX TPy — 35%, AepxaBHi 6aHku — 52% [2].

Cranom Ha 01 ciuns 2017 poky B Ykpaini HamuyBanocs 96 6ankiB (B T.4. 38 6aHKIB
3 1HO3eMHHMMH 1HBECTHIIISIMHE ), 110 Ha 21 OJMHUIII0 MEHIIIE, HiXK B monepeanpoMy porri (117
6ankiB cranoMm Ha 01.01.2016 p.). bankiBcbka cucreMa YKpaiHu BxKe TPETid PiK MOCTIUIb €
30uTkoBOIO. Y 2016 pori cykymHO yci Aitoul OaHku B YKpaiHi 3a3Haiu 30uTkiB Ha 158,4
MUIBSIPIM TPUBEHB, 110 B 1,2 pa3y Ouiblue, HiXX pokoM panime (71,8 Mapa rpH 30UTKIB y
2015 pomi) [2].

3 mouatky 2014 poky BHACHiJOK TOTIpPIICHHS IUIATOCIIPOMOXKHOCTI y 82
0aHKIBCHKMX yCTaHOBAX OyJI0 3alpOBaPKEHO TUMYACOBY aJAMIHICTPAIIIIO.



http://efm.vsau.org/

EQ i

http://efm.vsau.org/

3a mincymkom 2016 p. 31 3 93 ¢dynkuionyrounx OaHKIB OTpUMaB 30MTKH Ha
3aranbpHy cymy 169,3 mupa rpH. 3 miei cymu maibke 80% (135,3 mupna rpH) npumnagae Ha
[HAT Kb “IlpuBat6ank”. [Hmn GaHKIBCbKI YCTaHOBH, IO 3aBEPUIMIIA 3BITHHH MEpiof 3
JOJIaTHIM Pe3yJIbTaTOM JIsSIbHOCTI, oTpuMaiu cykynHo 10,82 mapa rpu npulyTky. Cepen
HaOUIbII MPUOYTKOBUX 32 M1JICYMKOM MHUHYJIOTO POKY OaHKIB OyJiM BUKIIOYHO 1HO3EMHI
¢inancoBi ycranoBu — Paiiddaiizen bank ABanb, Citibank ta OTII bank. Ha HaiOinbmm
npuOyTKOBi OaHKM 3a miacymkom 2016 p. mpunanano 57,5% 3aranpHoro oocsry npudyTKy,
OTPUMAHOTO OAHKIBCHKOIO CUCTEMOIO YKpaiHu. 3 orJisay Ha 3Ha4H1 00CATH JoKarmiTami3arii
psany OaHKIBCBKMX YCTaHOB Ta BUKJIIOYCHHS 3 TIOPSAKY PO3PAaXyHKY CTaTUCTHYHHX
noka3HukiB HBY 06ankiB, 1110 BU3HAHI HEMJIATOCIIPOMOKHUMH, O0OCST BIACHOTO KarmiTaily
OanHKiBCbKOI cuctemu YKpainu mpotsarom 2016 poky 36umbmuBes Ha 19,4% Ta ctaHoM Ha
01.01.2017 p. cknagae 123,78 mapa rpH. AIEKBaTHICTh PETYJISITUBHOTO KaIliTaly CTAaHOM
Ha 01.01.2017 p. € nemio Buioro 3a rpannyHuil MiHiMyM (10%) Ta ckiagae 13%. [Ipotsirom
2016 poky 43 OaHKIBCbKI yCTaHOBM 30UIBIIMJIA CTATYTHHUH KamiTajd Ha 3arajlbHy CyMy
105,72 mupa rpH [3].

Y 2017 p., 3aBOSKU 3MEHIICHHIO BigpaxyBaHb JIO PE3CPBIB Ta IIiIBUIECHHIO
ornepaniiHoi eeKTUBHOCTI, 0aHKIBChKI YCTAHOBU BUHIIUIN HA MIPUOYTKOBHIA piBeHb. Pazom
3 THUM, PU3UKOM g MpUOYTKOBOCTI y 2017 pori € MOXIUBICTH TOJAATKOBHX 30MTKIB
OKpEMHUX JIep’KaBHUX OaHKIB, SIKI XapaKTePHU3YIOThCS HU3bKOIO €(PEKTHUBHICTIO ONepaniiHol
TISUTBHOCTI.

Huni TpuBae npokamitamizamis OaHKIB, KIHIIEBHM TEPMIH $KOi 3aJHIIA€THCS
He3MIHHUM — 110 11 nunusg 2024 poky O0aHKIBCbKI YCTAHOBH Y KpaiHM MarOTh 3a0€3MeUUTH
kamitax B cymi 500 muH rpH. Xoua HBY nemo nmom’sikmmB BUMOTH 70 (OpMyBaHHS
KamiTany OaHKIBCbKMMH ycTtaHoBamu 110 300 muH rpH 1 400 MJIH TpH — Led TepMiH
nepeHeceHo Ha jBa poku: 3 11.07.2018 p. ma 11.07.2020 p. (mas 300 muH rpH) Ta 3
11.07.2020 p. na 11.07.2022 p. (nys1 400 MIIH TpH).

OTtxe, YkpaiHi cilil 30cepequTH OCOOJIMBY yBary Ha MiATPUMIN CTaOUIBHOCTI 1
Ha/liiHOCTI OAHKIBCHKOI CHUCTEMHM, 30KpeMa Ha 3a0e3medeHocTi OaHKIBCHKMX YCTAaHOB
JOCTaTHIM 00csroM (DIHAHCOBUX PECYpCiB Ui HAJIEKHOTO BUKOHAHHS HHUMH CBOiX
byHKIIH Ta miABUIIEHHS €(EeKTUBHOCTI iX (yHKIIOHYBAaHHS, B TOMY YHUCIHI 332 PaxyHOK
BUKOPHUCTAHHS MEXaHI3My pe(iHaHCYBaHHS.

VY mepiog kpu3 B OaHKIBCHbKIN cepl 3HAYHO 3pOCTAIOTh OOCATH pediHaHCYyBaHHS:
tak y niepion kpusu 2008-2009 pp. o6csaru pediHaHCyBaHHS IEPEBUINMAIN 225 MIIpJ TPH, a
ctaHoM Ha oyatok 2016 p. caruynu 102,4 miapn rpH [4].

Came pediHaHCyBaHHS PO3MIUPIOE KPEAUTHI MOXKIMBOCTI OaHKIBCHKHX YCTAaHOB,
TOMY MO’KHa CTBEp/DKYBaTH, IO €()EKTHBHICTH MPOIECY BU3HAYAETHCS C(HOPMOBAHOIO
KpeauTHoto noitnkoro HBY crocoBHO HEX.

Y HaykoBOMYy CBITI HE ICHYE€ €IWHOTO TIAXOAY 1O BHW3HAYEHHS CYTHOCTI
pedinancyBaHHs. 3yCTPIHalOThCS Pi3HI MIAXOAM, SKI TPAKTYIOTh pediHAHCYBaHHS SK
“omeparito” [5], “cucremy” [4,6], “mexanizm” [6] Ta “mporiec” [7].

VY mnepexiaai 3 aHrimiichkoi “pedinancyBanns” (Bim anri. refinancing) osnauae
HoTanIeHHs MO3UKOBOTO KaIliTaly 3a IOTIOMOTOI0 OTPUMaHHS HOBOI TTO3HKH.

3rinno [locranoBu HBY [5], pedinancyBanHs — omeparii 3 HamaHHS OaHKaM
KpeAMTIB y BcTaHOBIIeHOMY HalioHanbHUM OaHKOM HOPSAKY .

VY cydacHHMX yMOBax BHBYEHHS CHUCTEMH pe(]iHAaHCYBaHHS SIK MEXaHi3My, IO
perynroe O0aHKIBCHKY JIIKBIIHICTh Ta 3a0e3meuye JAOCTaTHICTh TPOIIOBUX PECYPCIB IS
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MOKBABJICHHS €KOHOMIYHOTO 3pOCTaHHS Ta (PIHAHCOBOI CTIMKOCTi, HAOyBae OCOOIMBOTO
3HAQYCHHS, 10 3YMOBJIOE HEOOXINHICTh BHUBUEHHS HE JIMIIE CamMoi CHUCTEMH
pedinaHcyBaHHS, a i 11 e()eKTUBHOCTI B YMOBAaX KUTbKICHHX Ta SIKICHUX 3MiH [6, C. 24].

[Menens B. BBaxkae, mo “pediHaHCyBaHHS € KOMIUIEKCHOIO CHCTEMOIO peai3arii
IPOIIOBO-KPEIUTHOI MOJITHKY, sIKa crpsiMoBaHa Ha KpeautyBanHa HBY OankiB apyroro
PIBHA TiJ 3acTaBy NMEBHUX aKTHBIB 3 METOIO MIATPUMKH iX JIKBIIHOCTI 1 peryJrOBaHHS
IPOIIOBOI Mpono3wuilii B ekoHoMimi” [4, c. 773].

PedinancyBanHs — e mpolec MEepPEeTBOPEHHS PO3TATHYTHX Yy 4Yaci IOTOKIB
IPOILIOBHX KOWITIB y OJHOPA30B€ iX OTpPUMAaHHsS y BHU3Hau€HOMY 0Ocs3i. 3arajbHa cyma
TaKUX KOIITIB BU3HAYAETHCS TOTOYHOIO PHUHKOBOIO KOH IOHKTYPOIO 1 NPUHHATHMH
METOJIaMu 3iiCHeHHs1 pediHaHcyBaHHSI. DaKTUYHO CyTh pe(IHAHCYBAHHSA TOJATAE y
KOMIIEHCAIlil B KOPOTKI TEPMIHU KOLITIB, paHillle BUJIAHUX Y BUTJIAJII KPEIUTIB, K IPABUIIO,
JIOBIOCTPOKOBHX [7].

Ha namy gymky, pedinancyBaHHS — 1€ MEXaHI3M peali3allii rpoloBO-KPeIUTHOI
nomituku HBY, copsMoBaHoi Ha KpeauTyBaHHS OaHKIBCBKMX YCTAaHOB 3 METOIO
3aJI0BOJICHHS X TUMUYACOBHX MOTpPed B IPOIIOBUX pecypcax Ta 30ajaHCyBaHHS MOMHTY i
IPOMO3HULIi Irpoleil B eKOHOMIILl KpaiHH.

Hlono mopsaky HanaHHS KpeauTiB pedinancysanns, To HBY B ocHoBHOMY Hanae
0aHKIBCHKUM YCTaHOBAM KpEIUTH pediHAHCYBAaHHS UISIXOM IMPOBEACHHS KUTbKICHOTO 200
MPOLIEHTHOTO TeHIepa 3 MiITPUMAaHHSI JIIKBITHOCTI OaHKIB a00 uepe3 MOCTIHHO 110Uy JIHI0
pedinancyBaHHS (KPEIUTH OBEPHANT).

Kpenutu oBepHallT — 1€ KpeIuTH, SIKI HAJAIOTbCAd HAa TEPMIH JO HACTYMHOIO
po0odoro 1HA 3 METOI MIATPUMKH JIKBIIHOCTI OaHKIBCHKOI yCTAHOBU Ta BHUKOHAHHS
eKoHOMiIYHKX HOpMaTHBiB HBY. BoHM HafgaoThes 3a OrOJIOMICHOIO BiICOTKOBOIO CTABKOIO
Ha OCHOBI TIOCTIMHO Jir0401 JIiHIi pediHaHCYyBaHHS, a BiJICOTKOBA CTaBKa BU3HAYAETHCSI
HBY Ha ocHOBI 00JiKOBOi CTaBKM 3 ypaxXyBaHHSIM IOTOYHOI CHUTyalii Ha TIpOILIOBO-
KPEIUTHOMY pPHHKY, aHaji3y BIJICOTKOBUX CTaBOK Ha MDKOAHKIBCBKOMY pPHHKY Ta
MOJKJTMBOCTEH MPOIO3HUIIT IO/I0 BUITYCKY IIEHTPAaTbHUM OaHKOM B 00ir KOMITIB [§].

Oco0nuBicTh pediHaHCYBAHHS IUISIXOM MPOBECHHS TEHAEPIB MOJIATAE B TOMY, 110
KUTBKICHHM TeHZep — 1ie TeHep, Ha sikomy HBY nanepen ycraHoBmroe miHy (MPOLIEHTHY
CTaBKY), 3a KOO OaHKU MOXYTh OZEpXaTH KpeIuTH pediHaHCyBaHHS a00 pO3MICTUTH B
HBOMY KOIITH (CymMa KOIUTIB, IIO NPOMOHYEThCS s pediHaHCyBaHHS abo IS
PO3MIiIlIEHHS, MOKE OTOJIOIIyBaTUCS a00 HE OTOJIONIYyBaTHCA), a MPOICHTHUN TEHAEp —
TEHJep, MiJ Yac OTOJIOIIEHHS SKOro OaHKW y cBOiX 3asBkax 1o HBY 3a3nauarors miny
(pOTIEHTHY CTaBKY), 3a SIKOI0 BOHU TOTO/KYIOTHCS OZCpXKaTH KpeAuT pediHaHCyBaHHS
ab0 pO3MICTUTH KOIITH (CyMa KOIITIB, II0 MPOMOHYETHCS JUIsl pediHaHCyBaHHS abo A
PO3MIIIICHHS, MOYKE OTOJIONIYBATHCS a00 He oroJiomryBatucs) [8].

VYci OaHkH, SKi Ha TAKUI TEHIEP MOIAI0Th 3asBKH Ta HAJAIOTh BUCOKOJIIKBIJIHI 3aCTaBH
(OBAII, nenosutHi cepTtu(ikaTh, KOIITH B 1HO3EMHIA BalOTi), OTPUMYIOTH KpEIUT
ABTOMATHUYHO, a BUCOKOJIIIKBI/HI 3aCTaBU POOJIATH Taki KpeauTu Oe3pr3ukoBumu [8].

Tengepu 3 miATPUMAHHS JKBIIHOCTI OaHKIB MPOBOASTHCS MIOTHXKHS 3 TaKOIO
NEPIOUYHICTIO: TPU THKHI MIAPSIT — HAAAHHS KPEAUTIB pediHaHCYyBaHHS CTPOKOM 10 14
JTHIB; OJTMH THXJCHb — HAJIaHHS KpeAUTIB pediHaHCyBaHHsS cTpokoM 10 90 mHiB [§].

[Ile oHUM IHCTPYMEHTOM CHUCTEMU pediHaHCYBaHHS € cTa0LII3alliHI KPEIUTH, aje
3 cepemuan 2015 poky HBY ix He Hamae OaHKIBCHBKMM YCTaHOBaM, a BHUKOPHCTOBYE
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BUKIIFOUHO MOHETApHI 1HCTPYMEHTH MIATPUMKH JIKBITHOCTI OaHKIB, TEPMIHM MOTALICHHS
SIKUX HE IEPEBUILYIOTH TPhOX MICSIIIB.

[Ipoananizyemo cran pediHnaHcyBaHHS OaHKIBCHKHUX YCTaHOB YKpaiHM BIPOIOBXK
OCTaHIX POKIB.

[Ipotsrom 2014-2015 pp. xoHueHTpauis kpeautiB pedinancyBanus HbBY ctpoxom
outpe 30 kKaJeHJapHUX JHIB MO0 OaHKax Ykpainu Oyina Tokoro: y 2014 p. HaiiOinbury
4acTKy KpeauTiB pedinancyBanus orpumand AT “Omandank” — 20,9% (24 158 922 tuc.
rpH), [TAT Kb “TIpuBaroank” — 18% (20 809 140 tuc.rpu), AT ”/lenbta 6ank” — 8,79%
(10 166 289 tuc. rpu), ay 2015 p.: IIAT Kb "TIpuBar6aunk” — 56,05% (9 700 000 tuc. rpn),
AT "Ykpekcimbank” — 13,87% (2 400 000 tuc.rpH), AT bank "®inancu ta Kpenut” —
8,38% (1 450 000 Tuc.rpn) [9].

Orxe, HailOUIbIIE KpeauTiB pediHAHCYBaHHA OTpPUMalM JIep:KaBHI OaHKHU
(ITpuBarbank, Omanbank, YKpekciMOaHK), a micis HamioHam3zamii [IpuBaTtOanky came
CTUTbKHM PU3HKIB 1010 X TOBEPHEHHS BUSBHINCS CKOHIIEHTPOBAHUMU B PyKax JCpiKaBH.

Ha nepxaBHi Oanku npumanae moHaa 29%, a6o 38 Mapna rpuBeHb KPEAWTIB Bill
HBY, B3artux mpotsrom 2014-2015 pokiB. BogHodac cepemHsi cyma KpeawTiB, HaJlaHa
OaHKaM 3 Jep >KaBHUM KarlitajaoMm, Oyjia y 5 pa3iB BUIIOKO 33 MOKa3HHUK MPUBATHUX OaHKIB.
Taky meapicTh peryiasaTopa mo BiJHOUICHHIO 10 AepKaBHUX ()IHAHCOBUX YCTAaHOB MOXHA
NOSICHIOBATH SIK TMOPYLICHHSAM MNpuHIMIY He3anexHocti HBY, Tak 1 cucremHoro
BXKJIMBICTIO IBOX KJIFOUOBUX OOpKHHKIB — Oman0anky ta YKkpekciMmbanky [6].

Yrponosxk 2016 poky kpenutu pediHaHCyBaHHS Ha CTPOK Oiibiie 30 KaneHIapHUX
JTHIB IIUIIXOM MPOBEJCHHS TeHACPIB HajmaBanucs TakuM Oankam: [TAT “Anbda-6ank” — B
cymi 6481329 tuc. rpu, ITIAT “IHI" bank VYkpaina” — 13160,1 Tuc. rpH mig 3actaBy
iHo3eMHO1 BamioTH, AT “Ykprazdank” — 263201 1,8 Tuc. rpH mij 3acTaBy iIHO3EMHOT BaJTIOTH
1 nepxaBHuX oOmiramii Ykpainu, ITAT “Iiamantbank” — 251357,1 Tuc. rpna, ITAT
“ITpomiaBect6ank” — 200000 tuc. rpH, ITAT Kb “Xpemaruk” — 190000 tuc. rpH mifg
3acTaBy JepKaBHUX oOuirarii [9].

Y nmomanbmomy, pa3oM i3 CKOpOUEHHSIM KUTBKOCTI OaHKIBCHKHX YCTaHOB B YKpaiHi,
CIIOCTEPIraeEMO CKOpOYeHHs1 o0cariB pedinancyBaHHs. Tak y 2017 poui KpeauTtu
pediHaHCYBaHHS NMIISTXOM MPOBEICHHS TEHIEPIB HA CTpOK Ounbmie 30 KaneHIapHUX IHIB
orpumanu 4 6anku: [TAT “Anbda-6ank” — B cymi 625000 tuc. rpa, AT “Omanbank” —
5000000 tuc. rpH, Ab “Ykprazoank” — 2000000 tuc. rpH, [TAT “Ines bank” — 72 000
THUC. TPH MiJ1 3aCTaBy Jep:KaBHUX oOiirani Ykpainu [9].

SAx 6aunmo, Brpogosx 2014-2017 pp. aktuBHUMHU no3udasibHukamu HBY, okpim
ITAT Kb “TIpuBar6ank” i AT “Omanbank”, oOynu [TAT “Anbda-6ank”, AT “Ykprazoank”.

Cepen pi3HOBUAIB KpeauTiB pediHaHcyBaHHS, Hamganumx y 2012-2016 pp.,
HalOIbIIa YacTKa Hajekaja KpeauTaMm “oBepHalT’ (B cepeanboMy 68,9%), pemra —
NpUIaJae Ha KPEOUTH Ha OCHOBI TeHZIepiB. B ocHOBHOMY KpenuTH pecdiHaHCyBaHHS
Ha/JaBaJIMCsA OAHKIBCHKUM yCTaHOBAM T Taki MPOIEHTHI cTaBku: 3 JroToro 2015 p. — Ha
PIBHI MOTPiitHOI 00JIIKOBOI CTaBKH, a 3 TpaBHA 2016 p. — Ha piBHI NMOJBIMHOI 00JIIKOBOI
ctaBku HamionaneHoro 6anky Ykpainu. O0mikoBa cTaBKa y MeXax IpOIIOBO-KPEAUTHOL
MOJIITUKHA CIOPUYUHSE TIPSIMUHN BIUIMB Ha BApPTICTh KPEIUTHUX PECYPCIB, BAIOTHUHN KypC 1
piBeHb 1HGuALIT B KpaiHi. [IponeHTHa craBka 3a numu kpenutamu y TpaBHi 2016 p.
cranoBmia 18,5% piunux, mopiBHsHO 3 14,5% piunux y ciuni 2015 p [9].

Ha manmiti wac B Ykpaini oOmikoBa crtaBka (cranom Ha 17.01.2018 p.) HBY
ctaHoBUTH 14,5% 1 € JOCUTH BUCOKOIO y MOPIBHSHHI 13 MPAKTUKOIO OAHKIBCHKUX CHUCTEM
CBITY, Jie BOHa He jocsrae 1% [9].
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VY 2016 p. cnocrepiraeTbCsi JOCTPOKOBE MOBEPHEHHS KPEAWUTIB pediHaHCYyBaHHS
OankiBcbkuMH ycTaHoBamH (OmianbaHkoM, YKkpekciMOankoM, Ykprazoankom, [IYMbB ta
1H.), IO € CBiAYEHHSAM e(DEeKTHBHOI iX MIsTBHOCTI MiCIIs AOKAMmiTali3amii 1ep>KaBoto.

[Tnatocpomoskni 6anku 3a 2016 pik 3meHmwin 3adoproBanicts nepen HBY 3a
kpenutamu pedinancyBanHs Ha 55%, 3alV kBapran — nHa 18%. 3aranpHuii obcsr
3aboproBanocti Ha 01 ciung 2017 poky cranoBuB 22,99 mupa rpH, y TOMy 4YMCIi 3a
OCHOBHOIO CyMO10, 0€3 HapaxoBaHMUX BiJICOTKIB — 22,57 mupx rpH (tabmuis 1) [9].

Tabnuys 1
3a6oprosanicTh 0ankiB nepex HBY *, My rpa
CTaHoM Ha:
3mina 3MmiHa
Ha3Ba 6aHKy 01.01. 01.10. 01.01. 3a0opro- 3abopro-
2017 p. 2016 p. 2016 p. BaHOCTi 32 | BaHOCTi 3a
IV xBapTan 2016 p.
AT “YkpekcimMbaHK” 0 0 2 979,78 0 -2 979,78
AT “Omanoanx’ 2 559 3450 14 059,83 -891 -11 500,83
Ab “Ykprazbank” 574,99 598,47 4 284,26 -23,48 -3 709,27
ITAT “IIpominBecTOanK” 912,19 1609.13 199,86 -696,94 712,33
ITAT Kb “IlpuBar6ank’ 18 046,69 [ 21087,30 [ 27 079,23 -3 040,61 -9032,54
AD “IliBneHHuii” 0 566.45 541,99 -566.45 -541,99
ITAT “ITYMB” 0 0 485,43 0 -485,43
[NAT “bask  Kpemur 0 0 357 0 -357
JHinpo”
ITAT “IHI" bank 13,16 0 0 13,16 13,16
Yxpaina”
ITAT “JliamanTOaHK” 631,51 401,24 159,18 230,27 472,33
ITAT “I1TB” 257,09 338,25 604,29 -81.16 -347,2
3a00proBaHicTh Tepe/ 22 994,63 28 050,84 | 50 845,83 -5058,51 -27 850,54
HBY ycix mmaTtocmpo-
MOXXHHUX OaHKIB Ha
BIJINIOBIJIHY JIATY

* Hocepeno: [9]

Tomy Ha cy4acHOMYy eTalli BHHHUKA€ TOCTpa HEOOXITHICTh 3alpOBaKCHHS
MEXaHi3MiB, SKi JO3BOJIMIM O KOMEpIiiHMM OaHkam pa3oMm i3 HamioHanbHUM OaHKOM
VYkpainu eQeKTUBHIIIE aJanTyBaTHCS IO OyIb-SKUX 3MIH €KOHOMIYHOiI KOH IOHKTYPH.
OTtxe, nepie, o HEOOX1AHO 3pOOUTH — 1€ YAOCKOHAJIUTH IHCTPYMEHTH pediHaHCYBaHHS
KoMepItiiiaux 6ankiB [10, c. 158].

VY rpyani 2016 poky HBY 3anpoBaauB HOBUM IHCTPYMEHT MIATPUMKH JIIKBIIHOCTI
— Emergency Liquidity Assistance (ELA). Bin nepembauae, mo y Haa3BHUYalHUX
CUTYyallisX, KoJu (IiHAHCOBI YCTAaHOBM BHWYEpIAIM IHIN JoKepena JikBigHocTi, HBY
BUJAaBaTUME M KpEAUTH, MPU3HAUYCHI BUHATKOBO JIJIsl TIOKPUTTS TUMYACOBOTO ii nedinury.
baHkM MarOTh CpsIMyBaTH I1i KOIITH HAa BUKOHAHHS 3000B’s3aHb Mepes] BKIAIHUKAMH Ta
IHIITMMH KPEeIUTOpaMu, KpiM MOB’sa3aHuX 3 OaHKoM oci6 [11].

[HmmMu  coBamu, oTpuMaHi KomTd (cTpokoM 10 90 1HIB 3 MOXKJIMBICTIO
IIPOJIOBXKCHHS CTPOKY KOPHUCTYBAaHHS KPEIUTOM) HaJal0ThCS IJIATOCIIPOMOKHUM OaHKaM 1
BOHHM HE TpHU3HAYeHi Jis QiHaHCYBaHHsS iX Oi3HECY Ta HE MOXYTh OYTH BHKOPHCTaHI
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3aMiCTh HEOOX1IHOT AOJATKOBOI KamiTamizamii 0aHKy Horo axkiioHepamu ab0 BHPIIICHHS
Horo cTpykTypHux npobiem. ExcTpeHa miaTpuMKa JIKBIJHOCTI MOXE HaJlaBaTHUCA 3a
YMOBH, IIO CTPYKTypa BJIAcCHOCTI OaHKIBCHKOi yCTaHOBM He BHM3HaHa HarioHanibHUM
OaHkOM YKpaiHM HEMpO30pOI0 Ta HE BCTAHOBIEHO (HAKTy 3AIMCHEHHA PU3HKOBOI
JUSUIBHOCTI, IO 3arpoKy€ 1HTepecaM BKJIAAHUKIB UM IHIIMX KPeAUTOPIB OaHKy. PimeHHs
PO 3IIMCHEHHS EKCTPEHOI IMATPHMKH JIKBIIHOCTI Oyae mpuiimMathch HarmioHaabHHM
OaHkoM VYKpaiHH Ha OCHOBI1 OIIIHKH IUIATOCIIPOMOMKHOCTI OaHKIBCHKOI YCTaHOBH,
JOTPUMaHHS HEIO TUIaHy KamiTalizalii, a TAKOX MPOBEICHHS OLIHKH JKepPes MOBEPHEHHS
KpeIuTy, 1110, B MEBHIA Mipi, TUCHUILIIHyBaTUME OaHKH O BUKOHAHHS YCiX 3a3HAUYCHHX
BuUMOr. Bce 1€, B CBOIO depry, cupusTUMe 3a0e3medeHHI0 CTaOUIbHOCTI OaHKIBCHKOI
CUCTEeMH KpaiHU B IIJIOMY Ha OCHOBI MiJTPHUMKH IIIATOCIIPOMOXKHOCTI, (hiHaHCOBOI
CTIMKOCTI Ta JIKBITHOCTI OKpEMHUX OAHKIBCHKUX yCTAHOB.

[lonmiTuka pedinaHCyBaHHS LEHTPAJLHOIO OaHKy, 3 OJHOro OOKy, Mae OyTu
CrpsIMOBaHa Ha Jribepai3alito I[bOTo MPOLECy 3aBISIKH PO3IMINPEHHIO CIIEKTPY 1HCTPYMEHTIB,
3aCTaBHOTO 3a0€3MeYeHHs], BIPOBALKEHHS PUHKOBHUX MIJIXOIIB J0 PO3MIIIEHHS KPEIUTHUX
pecypciB HBY nuisixom npoBeieHHs! KpeIUTHUX ayKIIOHIB; 3 IHIIIOTO — Oy TH OLIbII YKOPCTKOO
B YaCTHHI 3aCTOCYBaHHS MITpadHUX CAHKIIH 32 HELITbOBE BUKOPHCTAHHS KOIITIB (HAPUKIIA,
0aHK, SIKUI JOIyCTUB HELUIbOBE BUKOPHCTAHHS KOINTIB, HE MAa€ IMpaBa B MOJAIBIIOMY
otpumMyBatu kKpeautu HBY'), BcraHOBIEHHS JTIMITIB MAKCUMAIIbHOI CyMU pe(iHAHCYBaHHS Ha
oJuH a0o /1Ba OaHKH, a TaKOXK “TIOB’s13aHi” OaHku [12, C. 84].

Croromni cepio3HOI0 TPOOIEMOI0 Il OaHKIBCBKOI CHCTeMH YKpaiHH €
cnpsiMyBaHHS KpeauTiB pedinancyBanns HBY He 3a mpu3HaueHHsM, TOOTO BUKOPUCTaHHS
0aHKIBCBKUMH yCTaHOBAMM OTPUMAaHUX KOIUTIB JUId BA&JIIOTHUX CHEKYJAMIM Ha
M1XOAHKIBCbKOMY BAIFOTHOMY PUHKY, JIJIs BUBEJICHHS BATIOTH 32 KOPOH TOIIIO.

OuyeBUIHO, 1110 B IIbOMY BUMAAKY MOTPIOHO MOCWJIMTH 1HAWBIY JIbHUI KOHTPOJb 3
6oky HBY 3a po60TO10 KEpiBHUX OpraHiB TUX OaHKiB, SKi OTPUMAaJH BiMOBIIHI KPEAUTH.
[poro MoxHa JOMOTITHCS HUIIXOM MPU3HAYEHHS creliaibHoro npencraBuuka HBY, axuit
01 BUKOHYBaB HarjsAoBl (PYHKIT 32 LIJIbOBUM BUKOPHCTAHHSM KOIUTIB. 32 TaKMX yMOB
MOXXe OyTH pO3IJISHYTO MOXJIMBICTh HAJaHHA B OKPEMHX BHIIAJKaX KPEAWTIB
pedinancyBaHHs 0e3 3acTaBM, SK OUIBII ONEPAaTHUBHUM IHCTPYMEHT TMOJITHKU
pedinancysanns [6, ¢. 31].

VY 3BiTi npo ¢inancoBy ctabunbHICTh [13] HBY mpononye nepskaBHHM opraHam i
0aHKIBCBKMM YCTaHOBaM CBOI peKOMeHJalli. 30KpeMa, opraHaMm BJaJud PEKOMEHIYE
NPUCKOPUTH pedopMy AeprKaBHUX OaHKIB, MPIOPUTETOM SKOi € yXBaJCHHS 3aKOHY, SIKUI
3aKpIMUTHh HOBI MpaBuia GOpMyBaHHS HATJISAIOBUX paj JEpKaBHUX OaHKIB, sIKI MOBUHHI
3aTBepaAUTH Oi3HEC-Moell OaHKIB Ha OCHOBI 3arajbHOI CTpaTerii pO3BUTKY JIEPKaBHOTO
OaHKiBCHKOTO cekTopy. [lependavaeThcs, 10 YacTKa JAepiKaBU y OaHKIBCBKOMY CEKTOPi Ma€e
CYTTEBO CKOPOTUTHUCS MPOTATOM HacTynHux 3-4 pokiB. HBY pekomeHaye naker 3aKoHiB,
CIpsSIMOBaHMX Ha pedopMu (iHAHCOBOTO CEKTOPY, Cepel SKUX YXBaJICHHsS 3aKOHIB, IO
MalOTh Ha METi 3aXHCT MPaB KPEIUTOPiB, 3MIHU 70 MOAATKOBOTO 3aKOHOIABCTBA, K1 JayTh
0aHKaM 3MOTY MPOBOJUTH PECTPYKTYpHU3ALII0 3a00pProBaHOCTEN Ta YAaCTKOBE CIUCAHHS
KpeauTiB 0€3 BUHUKHEHHS IIOJAaTKOBHX 3000B’s3aHb. Cepen pexomenmamiii HBY
0aHKIBCHKMM yCTaHOBaM — OUIBII aKTUBHA PO3YUCTKA OaJIaHCIB B HEMPALIOIOYHX aKTHBIB,
SIK1 CTAHOBJISATH OJIU3BKO 57% 3araibHOTO KpEAUTHOTO nopTdens 6aHKiB; po3poOKa HOBHX
BUMOT JIO KaIiTajay Ta JIKBIIHOCTI y BianoBiaHocTi 10 HOpM €C (maker CRR/CRD 4), mo
0a3yroThcs Ha pekomeHaamisx bazens 3; ckacyBanns HBY ycix oOMexxeHb, OB’ sI3aHUX 13
IPSMUMHU 1HO3EMHHMH 1HBECTHIIISIMU Ta pyxoM Kamitary [13].
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Yci mi 3axoau € HEOOXITHOK YMOBOK O370pOBIIEHHS OaHKIBCHKOI CHCTEMU
VYkpainu, 3a0e3neueHHs i1 cTaOUIBHOCTI B YMOBaxX TUHAMIYHOTO PUHKOBOTO CEpPEOBHIIIA,
MiABUIICHHS €(EeKTUBHOCTI TporoBo-KpeauTHoi nonituku HBY, B ocHOBI sikoi Barome
MiCIIe BITBOAUTHCA MeXaHi3My pediHaHCyBaHHS.

BucnoBkun. Otxe, pedinancyBanHs B posnopsmkeHHi HBY € moryxHuM
PETyJIIOI0YUM MEXaHI3MOM T'POIIOBO-KPEAUTHOI MOMITUKH, 3aCTOCYBAHHS SIKOTO JTO3BOJISIE
OTIEpAaTUBHO BIUIMBATH HA yNPaBIiHHS (HIHAHCOBOIO CTIMKICTIO, JTIKBIIHICTIO OAHKIBCHKOT
CUCTEMH Ta CIIPUSATH 3pOCTAHHIO il PECYypPCHOr0 MOTEHIIALY, pa30M 3 TUM, peiHAHCYBaHHS
HE CJIIJI pO3IJIAJaTH SIK MOCTIMHE JHKEPENo I'POIIOBUX PecypciB OaHKIBCHKUX YCTaHOB, a
JMILE SIK TUMYACOBY MIATPUMKY ix nismeHOCTI HBY.

Henocratnicte yBaru HBY 10 BU3HaueHHS MIaTOCHIPOMOXKHOCTI OaHKIBCHKUX
yCTaHOB, SKUM HaJaBalMCh KpPeIuTH pediHaHCYyBaHHS, HU3bKUN pIBEHb KOHTPOIIO 3a
I[IIbOBUM BUKOPUCTAHHSAM LIMX KOIITIB MPU3BENH A0 ICHYIOUUX MpoOsieM B OaHKIBCHKIiH
cdepi, 10 BUMarae yJJOCKOHaJCHHS ICHyI0YOT0 MEXaHi3My Ta 3aXO0/IiB IPOIIOBO-KPEAUTHOT
MOJIITHKY 11010 3a0e3MeUYeHHS CTaOUIPHOCTI 0aHKIBCHKOT CUCTEMU B LIJIOMY .

BBa)kaeMo MO3UTHBHUM B MJIaH1 BUPIIICHHS BU3HAYEHUX TPOOJIEM 3aMpOBaIKEHHS
HOBOTO IHCTPYMEHTY — eKCTpeHol miarpumMku JikBignocti (Emergency liquidity assistance
(ELA) myis 3abe3mnedeHHs] KOPOTKOCTPOKOBUX MOTPEO OAHKIBCHKUX YCTAHOB Y KOILITAX Y
HAJ3BUYAMHUX CHUTyaIllIX, KOJM BOHM BHYEpIAIM IHII JDKEpesia JIKBIIHOCTI, are,
BpaxOBYIOUYH BUIIIEBHKIIAJCHI YMOBU HaJaHHA Takux kpeautiB HBY, cnin 3a3HaunTH, 1110
JWIIEe He3HaYHA KUTbKICTh OaHKIBCHKUX YCTaHOB 3MOXKE Ha HUX PO3PAaXOBYBATH, OCKIJIBKU
KpiM 3a0e3ledyeHHs IUIaTOCIIPOMOXKHOCTI, OaHK TIOBHHEH TMOMEpPEAHbO OGOPMUTH
BIJTNOBIJHY JIOKYMEHTAIlll0 MIOAO iX OTpuMaHHA (po3poOJeHHs IJIaHy Ha BHIAIOK
HACTaHHS KpPHU30BUX OOCTaBMH, 3aBYacHE IPOBEACHHS OLIHKMA 3acTaBH, IO OyJe
BUKOPHUCTOBYBATHUCS, YKJIAJIEHHS T€HEPAIIBHOTO KPEAUTHOTO A0roBOpy 1070 ELA).

OcranniMm uwacom HBY mpoBoauTh >XOPCTKY TPOMIOBO-KPEIUTHY MOJITUKY
CTpUMYBaHHs 1H)IIALIT yepe3 301IbIIIEHHS 00JIIKOBOI CTABKH SIK OJTHOTO 13 HAWBAKIIUBIIINX
IHCTPYMEHTIB PEryJIOBaHHA TPOLIOBO-KPEIUTHOIO PHUHKY, M0 YHWHUTH BIUIUB Ha
CTaOUTBbHICTh Ta JIKBIAHICT, OaHKIBChKOI cucreMu Ykpainu. IlocriiiHe 3pocTaHHsS
00J11IKOBOi CTaBKHM (piBEHb SKOI 1 TaK € JOCHUTh BHUCOKHM Yy TIOPIBHSIHHI 13 CBITOBOIO
0aHKIBCHKOIO MPAKTHUKOIO) MPU3BOJIUTH N0 30pOXKYaHHS KPEeAUTIB pediHAaHCYBaHHS Ta
oOMexeHHs1 (pIHAHCOBUX pecypciB OaHKIBCBKMX yCTaHOB. Ha Hamry IymKy, >KOpPCTKUMHU
MaloTh OyTH 3aXOAM TPOIIOBO-KPEAUTHOI MOJITUKH B YaCTHHI 3aCTOCYBaHHS IITpadHUX
CaHKI[Iil 3a HEUIIbOBE BHUKOPHUCTAaHHS OTPUMAHHUX KOINUTIB, BCTAHOBJICHHS JIMITIB
MaKCUMaJdbHOI CyMH pediHaHCYyBaHHS Ha OJMH OaHK, “moB’s3aHl”  OaHKH,
BIJIMTOB1TAJIbHOCTI BJIACHUKIB 0AHKIBCHKUX YCTAHOB 3a PE3yJIbTaTaMH JIISUTBHOCTI TOIIIO.

JUis TATPUMKH JOBTOCTPOKOBOTO €(eKTy MaKpOeKOHOMIUHOI Ta (iHaHCOBOI
cTabUTbHOCTI OaHKIBCHKOI cucTeMH YKpaiHu mojitThuka pedinancyBanHs HBY mae Oyt
000B’SI3KOBO Y3TO/PKE€HA 3 KJIIOYOBMMHM MO3UIISIMA MOHETApHOI MOJITUKH, (P1HAHCOBOL
HOJITHKH, BEKTOPAaMU €KOHOMIYHOTO PO3BHUTKY KpaiHH, a KOMIUIEKCHICTh BUKOPHUCTAHHS
PI3HHUX IHCTPYMEHTIB pediHAaHCYBaHHS 3aJIC)KHO BiJ[ LIJICH 1 3aBaHb TPOIIOBO-KPEIUTHOI
NOJITUKM Ha TMEBHUU TepioJl CHPUATUME MAaKCHUMajJbHO €(EeKTUBHOMY BHUPILICHHIO
ICHYI0UUX IpobJeM B OaHKIBCHKIN cdepi.
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ANNOTATION
REFINANCING AS A WAY TO SUPPORT STABILITY OF THE BANKING
SYSTEM

VDOVENKO Larisa,

Doctor of Economic Sciences, Professor of the Department
of Finance, Banking and Insurance,

Vinnytsia National Agrarian University

(Vinnytsia)

One of the main factors in the development of the country's economy is the stability
of its banking system, but in recent years occured serious violation of its important function
as the main financial intermediary of the domestic economy, what negatively affected the
state of the banking system and the development of the Ukrainian economy in general and
caused a wide range of problems in this sphere, the main of which is the low level of
capitalization and loss of liquidity. The reasons of non-fulfillment of basic functions by the
banking system are determined, its state in conditions of crisis is analyzed. The essence and
tendencies of the mechanism of refinancing in supporting the stability of the banking system
are considered. It is concluded that refinancing as the instrument, which NBU has at its
disposal is a powerful regulatory mechanism of monetary policy, the application of which
allows to promptly influence the management of the stability of the banking system and
contribute to the growth of its resource potential. As the world's experience shows, the
system of refinancing and liquidity management of banking systems of different countries
Is in constant development; therefore, it is expedient for Ukraine to improve existing and
introduce new mechanisms of refinancing, which will contribute to ensuring the stability of
the banking system as a whole, having in mind, that refinancing can not be considered as a
permanent source of cash resources for banking institutions, but as a temporary support to
their activities, given by the National Bank of Ukraine.

Keywords: banking system, refinancing, National Bank of Ukraine, liquidity,
overnight, quantitative tender, interest rate tender, capitalization.

Tabl. 1. Lit. 12.
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AHHOTANIUA
PE®UHAHCUPOBAHUE KAK MEXAHU3M ITO/UIEP?KAHUS
CTABMJIBHOCTU BAHKOBCKOU CUCTEMbI

B/IOBEHKO Jlapuca Anekcanopogna,

00KMOP IKOHOMUYECKUX HAYK,

npogheccop kaghedpu punancos,

OAHKO0BCK020 0ena u Cmpaxoeanus,

Bunnuuykuii HayuonanbHUI azpapHvlil yHUGEPCUmMEm
(2. Bunnuua)

OO0Hum U3 OCHOBHBIX (DAKMOPO8 paA36UMUsi IKOHOMUKU CMPAHbL  SAGIAENCsl
cmabuibHOCmb €€ OAHKOBCKOU Ccucmembsl, OOHAKO 6 NOCAeOHUe 200bl NPOUCXOOUM
cepvbé3noe HapyuieHue e€ OCHOBHOU (DVHKUUU KAK OCHOBHO20 (DUHAHCO8020 NOCDEeOHUKA
OMeUeCmeeHHOU DKOHOMUKU, UYMO OMPUUAMETbHO OMOOPA3UIOC, HA  COCMOSHUU
OAHKOBCKOLL CUCMeEMbL U HA PA3BUMUY IKOHOMUKU YKDAUHDBL 8 UETIOM, A MAaKice 00VCI08UNI0
WUPOKULL CNEKMP CYUleCmayiouux npoodiem 8 OaHHoU cghepe, OCHOBHLIMU U3 KOMOPHIX
ABAEMCS HUBKULUL YPOBEHb KANUMAIU3Ayuu, nomeps aukeuonocmu. Onpeoenenvl npuduHvl
HEBbINOJIHEHUST OCHOBHBIX (YHKYULL OAHKOBCKOU CUCMEMOU, NPOAHATUSUPOBAHO €€
cocmosiHue noo GuusHuem Kpusuca. Paccmompenst cywynocms u menoenyuu mexanusma
peunancuposanus 6 noooepicanuu cmadurvHocmu oanxosckou cucmemvl. Coenranwvl
66160061, umo pe@unaHcuposanue 6 pacnopscenuu HBY senisemcs  MouwHbiM
PeYIUPYIOWUM MeXaHU3MOM OCHEeNCHO-KPEeOUMHOL NOAUMUKU, NPUMEHEHUEe KOMOopo2o
N0360/151em ONepamusHo GlUsmMb HA YNpasienue cmabuibHOCMIo OAHKOBCKOU CUCmeMbl U
cnocobcmeosams pocmy eé€ pecypcho2o nomenyuana. Kax ceuoemenvcmseyem muposas
NPAKmMuKda, cucmema peUHAHCUPOsanusi U YnpasieHue IUKSUOHOCMbIO OAHKOBCKUX
cucmem pPAasHbIX CMPAH HAXO0AMCS 6 NOCMOSHHOM pAa3sumuu, nodmomy Yrpaune
yenecoobpasHo  COBEPUICHCTNBOBAMb UMEIOWUECs U BHEOPSMb HOB8ble MeXAHUIMbL
pepunancuposanus, umo Oyoem Cnocoocmeosamv  00eCneveHur0  CmaduIbHOCMU
OAHKOBCKOU cucmemvl 6 UYeloM, NpU IMOM He HYICHO 3abvbleamb U O MOM, UYMO
peunancuposarue ciedyem paccmampusams He KaKk NOCMOSHHbIU UCMOYHUK OCHENHCHBIX
pecypcos 0iisi OAHKOBCKUX YUpedHcOeHUll, d KaK 8DEMEHHYI0 NOOOEPHCKY UX OesimelbHOCU
Hayuonanvnvim 6bankom Yxpaunet.

KiroueBble ciioBa: OaHKOBCKas cucTeMa, peduHaHCHpoBaHue, HarpoHaabHBIN
O0aHK YKpauHbI, TUKBUIHOCTh, OBEPHANT, KOJIMUCCTBCHHBIN TCHIEP, TPOIICHTHBIA TCHIEP,
KaluTaIn3als.

Tao6u. 1. JIur. 12.

Indopmanis npo aBropa
BJAOBEHKO Jlapuca OJiekcanapiBHa — JOKTOp CKOHOMIYHUX HAyK, IIOIICHT,
npodecop Ka(bezlpn cblHchua OaHKIBCHKOi CHpaBM Ta CTpaxyBaHHsS, BiHHHIIBKUI
HalioHaNbHUH arpapHuii yHiBepcutet (21008, M. Binaums, Byn. ConsdHa, 3).

VDOVENKO Larisa — Doctor of Economic Sciences, Professor of the Department
of Finance, Banking and Insurance, Vinnytsia National Agrarian University (21008,
Vinnytsia, 3, Soniachna Str.).

BJAOBEHKO Jlapuca AjiekcaHApOBHA — JJOKTOP SKOHOMUYECKUX HAYK, IOLEHT,
npodeccop Kadeapsl (GUHAHCOB, OAHKOBCKOTO Jiela M CTpaxOBaHMS, BUHHHITKHI
HAIMOHANBHBIN arpapHbiid yHuBepcuteT (21008, r. Bunnuia, yin. ConsuHa, 3).

‘8T0Z ‘mununivdu 1 midon sunvwnu Mol HIWHIAHAW ‘HOHVHID VIIWNOHONA
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http://efm.vsau.org/

TeMaTHYHa CIPAMOBAaHICTB
BceyKpaiHCHKOIro HAyKOBO-BHPOOHHYOI'O JKypHaAy
"EKOHOMIKA. ®IHAHCH. MEHEAXMEHT:

aKTyaAbHi IHTaHHSA HayKH i npakKTHKH"
HayKOBi Ta BUPOOHUYI aCIIeKTH €KOHOMIYHOI Ta (piHaHCOBOI AiIABHOCTI
Cy0’eKTiB B arpompoMHUCAOBi# cpepi Ta CYMizKHUX Tary3€dx,
COIIiaAbHO-€KOHOMIYHOTI'O PO3BUTKY Ce€Aa

IllaHOBHi aBTOPH MyOAikariii!
Crarti MmaroTh 0yTH opopmaeHi 3rimHo HopMmaTuBiB MOH Ykpainu i Bumor
XKypHaAy (BUMOTH po3MillleHi Ha caiiti XKypHaay: http://efm.vsau.org/),
IIPOXaHHS HA/ICHUAATHU Ha €AEKTPOHHY apecy:efm@vsau.vin.ua

Jo ApyKy NpHHMAaIOThCA CTATTi YKPAaiHChKOIO, POCiHCBHKOXO,
aHTAIHCBKOIO MOBaMH, 3a TAKHMH PyOpHKaMu:

L)

% CTopiHKa r'OAOBHOTO pegakTopa

L)

o0

» Teopida Ta icTopiss EKOHOMIYHOI AYMKH

DS

» PO3BUTOK IIPOAYKTUBHUX CHA i BUPOOHUYUX BiTHOCHH

» EKOHOMiKa Ta e(peKTHUBHICThF BUPOOHHUYO-TOCTIOAAPCHKOI AiIABHOCTI

» EKOHOMIiKAa ITPUPOJOKOPUCTYBAHHSI i OXOPOHU HAaBKOAHIIIHBEOTO CEPEIOBUIIIA
» [lemorpadpisdd, eKOHOMIKa IIpalli, ColliaAbHa EKOHOMIKAa i IMOAITUKA

» [HHOBAIlifiHA Ta iHBeCcTUIliliHa MiIABLHICTE

o oo o O

R

>

% [TpobaeMH €KOHOMIYHOI i COIliaAbHOI IIOAITHKH

+ BisHec i niAIpUEMHUIITBO.

*» Punok. llinoyrBopeHHs. [H(pacTpykTypa

% AoricTuka i TpaHCIIOPT

** MeHem>KMEHT Ta MapKETHUHT

% MaremaTu4yHi MeToqU, MOZieAl Ta iHpopMallitiHi TeXHOAOTII B €KOHOMIITI
¢ CouiaabHa cdepa. Po3BUTOK TepuTOpit

% CBiTOBa €KOHOMiKa Ta 30BHIIITHBOEKOHOMIYHA AisIAbHICTb

% [HcTuTyLiiHI TpobAaeMU eKOHOMIKM, (PiHAHCIB, MEHEIKMEHTY Ta IIpaBa
¢ [IpakTU4Hi aCIEKTH PO3BUTKY BUPOOHUYUX CHCTEM i COLIiyMy

+ ®iHAHCOBO-KpeaUTHE 3a0e3edeHHd i I0JaTKOBA MMOAITHKA

+» ByxraaTepcbkuii oOAiK, aHaAi3 Ta ayauT

% [Iuckycii

% JlyMKa MOAOZOTO BUYEHOTO

% Atmrpobartigs eKOHOMIYHHUX TOCAIIKEHb

%+ HoBuHU eKOHOMiKM, (piHAHCIB i MEHEAKMEHTY

+» HoBUHU 3aKOHOIaBCTBA

% Bunanug 3 akTyaabHUX IPpoOA€M €KOHOMIiKH, (PiHAHCIB i MEHEIZKMEHTY
¢ BiTaAbHI IPOKEKTU

¢ IToBimoMaeHHA

% Hamri gonucyBayi


http://econjournal.vsau.org/
mailto:efm@vsau.vin.ua
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