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THEORETICAL PRINCIPLES OF FORMATION OF FINANCIAL
COMPONENTS OF ECONOMIC SECURITY OF ENTERPRISES
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acucTeHT kadpefpu hiHaHCIB,

6aHKIBCbKOI cripaBun Ta CTpaxyBaHHS,

BiHHMUbKWNIA HaLiOHaNbHWI arpapHUii yHiBepcuTeT

Y cmammi po3a/isiHymo meopemuyHi acrekmu ma Bu3HayYeHo cymHicmb ¢hiHaHCOoB0iI 6esrneku nidrnpuemcmsa 8
CyqacHuUx ymoBax 20CrnooaptoBaHHs1, OKPEC/IEHO MPOYEC 3abe3MeYeHHs1 Ha/IeXHO20 PiBHS (hiHaHCOBOT 6e3sneku nio-
MpueMcmaa, 3’sicoBaHo diesull MexaHi3M 3abe3rneyeHHs1 (hiHaHCOBOI 6e3neKku Ha nidcmasi ICHyHYUX HayKoBUX io-
X00iB. Y X00i aHanidy HayKosol simepamypu, MPUCBSYEHOT NUMAaHHSIM (hiHaHCOBOI 6e3MeKu, BCMaHOB/IEHO OCHOBHI
Mioxo0u 00 BU3HAYEHHST cymHocmi ¢hiHaHCOBOT 6e3neku niornpueMcmaa.

Knrodosi cniosa: ciHaHcu, 6e3neka, 3a2po3u, pusuku, eKoHOMIYHI dechopmayi, chiHaHcoBa 3axulyeHicms, Mo-
pO208i 3HAYEHHS, EKOHOMIYHE cepedosulye.

B cmambe paccMompeHbl meopemuyecKue acrnekmsl U onpeodesieHa CyuHocms ¢huHaHcosol b6e3onacHocmu
npeonpusimusi 8 COBPEMEHHbIX yC/I0BUSIX BEOEHUsI Xo3siicmsa, oyepqeH rpoyecc obecredeHus: Hadsiexauwezo
YyposHsi ¢huHaHcosol 6e3onacHocmu npeonpusimusi, BbiSICHEH 0elicmBeHHbIU MexaHU3M obecriedeHuUs: (huHaHCo-
8ol 6be3onacHoCMu Ha OCHOBaHUU CyWeCcmByujux Hay4HbIX nooxo0o8. B xode aHasiu3a Hay4yHol Aumepamypebl,
nocssweHHol sonpocam huHaHcoBol 6e30MacHOCMU, YyCmMaHOB/1eHbl OCHOBHbIE MO0X00b! K OMPeoesIeHuU0 Cyuw-
Hocmu ¢huHaHcoBsol 6e3onacHocmu MpeonpusMus.

KnroueBbie cosa: (huHaHChl, 6e301acHOCMb, Yepo3bl, PUCKU, 3KOHOMUYECKue deghopmayuu, chuHaHcoBas 3a-
WUWEHHOCMb, M0PO20BbIe 3HAYEHUSI, IKOHOMUYECKast cpeda.

The article deals with theoretical aspects and provides a definition of the essence of the financial security of the
enterprise in real economic activity, the process of providing of the proper financial strength of enterprise security is
outlined, the effective mechanism of providing of financial safety is found out on the basis of existent scientific ap-
proaches. During the analysis of the scientific literature sanctified to the questions of financial safety, the basic going

is set near determination of essence of financial safety of enterprise.
Keywords: finances, safety, threats, risks, economic deformations, financial security, threshold values, econom-

ic environment.

MocTtaHoBKa npo6nemu Yy 3arajibHOMY
BUrNALi Ta 11 3B’A30K i3 BaXK/IMBMMWU HAYKOBUMU
Yy NpakTUYHUMK 3aBAaHHAMU. TpaHchopma-
LiiHi €KOHOMIYHI nepeTBOPEHHS, WO BiadyBa-
I0TbCA B YKpaiHi, NOTPebyoTb NepeoCcMUC/IEHHS
CYTHOCTI, 3Ha4Y€eHHs Ta poni 6araTbOX CKIafHWKIB
€KOHOMIYHUX BiJHOCUH, WO CKIanmcsa B cycnifb-
cTBi. CyyacHuWin pO3BUTOK EKOHOMIKM YKpaiHu
XapakTepusyeTbCa LWBUAKAMM 3MiHAMW haKTo-
piB BHYTPILIHLOIO Ta 30BHIWHLOIO cepefoBuLLa
(PYHKLIOHYBaHHA NiANPUEMCTBA, L0 BUK/IUKAOTh
3arposy iioro (piHaHCOBUM iHTepecaMm, Cnpuyu-
HSIOTb BUCOKWIA pPiBEHb (PIHAHCOBUX PU3NKIB.
Baxnmeum 3aBAaHHAM LLOA0 opraHizauii poboTu
nignpvemMmcTea € 3abesneyeHHA piHaHCOBOT 6e3-
nekn. 3aaTtHicTb NignpuemcTea AMHaAMIYHO PO3-
BMBaTWCA Ta 3f4iliCHIOBATU rOCNoOAapChbKy Aissib-
HICTb BM3HAYaETLCA MILHICTIO MOro gpiHaHCOBOTO
CTaHy, eqeKTMBHICTIO iHAHCOBOT AisA/IbHOCTI,
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a TakKoX CTIliKiCTI0O A0 BNIMBY HeratMBHUX (hak-
TOPIB BHYTPILWWHLOTO Ta 30BHILLUHLOrO €KOHOMIY-
HOro cepefoBuLla, WO B LiSIOMY XapakTepusy-
I0Tb PiBEHb MOro (PIHAHCOBOT 3aXULLEHOCTI 1y
nofanblomy cTabiflbHOMY (YHKLiOHYBaHHI Ta
ONHAMIYHOMY HayKOBO-TEXHIYHOMY Ta coujiasib-
HOMY PO3BUTKY.

AHani3 octaHHiX gocnigpkeHb i Nyo6ikauii,
B AKMX 3ano4yaTtkoBaHO PO3B’A3aHHA [aHOol Mpo-
6nemu i Ha Aki cnnupaeTbca aBTop. [OCNiIKEHHAM
TEOPETUKO-MEeTOA0MOrNYHNX  3acaf (PiHaHCOBOI
6e3nekn NignpUeMCTB NPUAININAN yBary Taki BYeHi,
sk O.l. bapaHoBcbkuia, 1.0O. BnaHk, K.C. lopsiyeBa
A.l. JaHuneHko, M.M. €pwmoweHko, C.M. Ilnnga-
weHko, P.C. ManexiH Ta iH. HaykoBuamMuK 6ysno
cchopmoBaHO 6a3nc  €KOHOMIYHOT CYTHOCTI Ta
BM3HAYEHO BEKTOpPM (DYHKLIOHYBaHHA (PiHAHCOBOT
6e3nekun BignNoBigHO A0 (PiHAHCOBUX BiAHOCWH, SKI
iCHyBa/I1 B CYCNINbCTBI.
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NPUORINPOBCbKA OEPXXABHA AKAOEMIA
BYOIBHULITBA TA APXITEKTYPU

CborofHi 6arato ykpaiHCbkUX NignpPUEMCTB
npaulTb y HecTabi/IlbHOMYy €eKOHOMIYHOMY Ta
CYCNiIbHO-MNOMITUYHOMY CepefoBuLi, Nepexusa-
H0Tb IIMOOKNIA cnaj BUPOOHMLTBA | 3HAXOAATLCS B
KpUTUYHOMY CTaHi abo B CTaHi 6aHKpyTCTBa, TOMY
eKoHoMiYHa 6e3neka nignpuemcTsa (y YacTuHi i
CKnagHuka — doiHaHCOBOI Ge3MNeKmn) K HIKOMM Mae
BigjirpaTM BUHATKOBY pOSb Yy nojanblunii Aisnb-
HOCTI MigNPUEMCTB.

dopMynitoBaHHA Lineli cTatTi (MocTaHOBKa
3aBpaHHsA). MeTta cTartTi nosisrae y BU3Ha4YeHHi
Ta pPO3KPUTTI CYTHOCTI (piHAHCOBOI 6Ge3neku
NiANPMEMCTB, Npouecy 3abe3neyeHHs Hanex-
HOro piBHA (piHaHCOBOI 6e3nekn NiANPUEMCTBA,
3'AiCyBaHHi [i€eBOr0 MexaHi3My 3abe3neyeHHs
(piHaHCOBOT 6e3nekn Ha nigcTaBsi iICHYHOUMX Hay-
KOBUX Nigxon4i..

Buknag oCHOBHOro matepiany fOCnifiKeHHA
3 NOBHWM OOI'PYHTYBAHHAM OTPUMaHUX HayKOBUX
pesynbratis. EkoHOMiYHa 6e3neka dipmu (nignpu-
€EMCTBa, opraHisauii) — ue Takuii cTaH Kopnopa-
TMBHWX pecypciB (pecypciB kanitany, nepcoHasny,
iHdhopMaLii | TEXHONOTI, TEXHIKM Ta yCTaTKyBaHHS,
npas) i NiANPUEMHULIBKNX MOX/IMBOCTEN, 3a SIKOro
rapaHTyeTbCA Haibifbll edeKkTUBHE IXHE BUKO-
puctaHHA Ana cTabinbHOro (OyHKUOHYBaHHA Ta
AVHaMIYHOTO HayKOBO-TEXHIYHOTO i coLliasibHOro
po3BUTKY, 3anobiraHHA BHYTPILWHIM | 30BHILLHIM
HeraTMBHUM BNANBaM (3arposam).

Cnig 3a3HauMTK, LWO B OCTaHHI pPokM Ha 6asi
YCBIZLOM/IEHHSA BCbOro PO3MaiTTA KpPUTEPIIB, YWH-
HUKIB | 3arpo3 eKoHOMIYHIli 6e3neLi BigbyBaeTbCsA
npouec cucteMartusay,ii Ta KoHuenTyasisauii Lboro
MOHATTS $K HayKOBOI Kareropii, TOMy Haa3Bu-
yaHO akTyas/lbHOK CbOrogHi € npobnema 3abes-
neyeHHsa (oiHAHCOBOI 6e3nekn nignpuemMcTea sk
3anopyka ioro ctabisibHoro Ta ycnilHOro po3Bu-
TKy. 3’AICyBaHHS [i€EBOro MexaHiamy 3abesnevyeHHs
(hiHaHCOBOI 6e3nekn nepepbdayvae nepepycim
3'ACyBaHHSA CyTi LLbOrO MOHATTA.

Y HayKOBIlA niTepatypi iCHytOTb pi3Hi Nornaan Ha
BM3HAYEeHHs (piHaHCOBOI 6e3nekun NignpuemMcTBa.

Y Haykosili npauji O.l. BapaHoBCbKOro 3BepTa-
€TbCA yBara Ha BCEOCSIKHICTb Npo6semMn eKoHo-
MiYHOT ©e3neku, BNAuB Ti Ha BCi raly3i eKOHOMIKM
KpaiHn Ta HaBOAMTLCS PO3rOPHYTE BM3HAYEHHS,
B SIKOMY yBara akLUeHTYETbCS Ha 3axuLEeHOCTI
(hiHaHCOBMX IHTEPECIB YCIX PiBHIB, 3a6€3Me4eHOCTi
oiHaHCOBMMW pecypcamu, 36anaHcoBaHOCTI Nif-
CUCTEM HaLiOHa/IbHOT €KOHOMIKM, HasBHOCTI Ta
AKOCTI (piHAHCOBUX IHCTPYMEHTIB i nocnyr. Mpu
LbOMY NMPUHLMNOBO BaXK/IMBUM € Bifxif Bif, camo-
LiHHOCTI CcTabifIbHOCTI  (DiIHAHCOBMUX MOKA3HUKIB
MaKpOpPIBHA Ha KOPWUCTb BU3HAYEHHSA Mepeaycim
onepawujiiHoi Ta KOMYHIKaTUBHOI posei, siki BUKO-
Hy€ rpoLwoBo-piHaHcoBa cchepa Ansa rpoMagsH,
Cy06'eKTIB rocnofgaproBaHHA Pi3HMX PiBHIB i aep-
xaswu [1].

I.0. bnaHk nig chiHaHCcOBOK 6Ge3nekow nif-
NPUEMCTBA PO3YMI€E «Ki/IbKICHO i SIKICHO AeTepMi-
HOBaHWI piBEeHb 1Or0 (QiHAHCOBOrO CTaHy, SKWUiA
3ab6e3neuye CTabisibHy 3axULLEHICTb MOoro npiopu-

pAY

TEeTHUX 306a1aHcoBaHMX PiIHAHCOBMX iHTEPECIB Bif,
iAeHTUIKOBAHNX peasibHUX | NOTEHLiNHNX 3arpo3
30BHILLUHBLOrO i BHYTPILLHLOIO XapakTepy, napame-
TPY SKUX BM3HAYAKOTbCA Ha OCHOBI MOro goiHaHCo-
BOI (pisiocoii i CTBOPHOKOTL HEOOXIAHI NepefyMoBU
(piHaHCOBOI MIATPMMKM Oro CTasioro  PO3BUTKY
B MNOTOYHOMY Ta MNEepCneKkTUBHOMY nepiofax».
MoHATTA «(piHaHCOBa 6Ge3neka nianpueMcTBa»
Ma€ xapakTepHi pucu.

diHaHCcOoBa 6esneka nignpuemMcTea € OCHO-
BHUM €N1eMeHTOM CUCTEMW EKOHOMIYHOI 6e3neku.
Y 3arasibHOMy ckiafi enemMeHTiB eKOHOMIYHOT 6e3-
nekn (piHaHCOBa KOMMOHEHTa BUCTYMae B Poni
6a30BOr0 3Ha4YeHHs PiBHSA i CTPYKTypu (piHaHco-
BOro MOTeHUjasly nignpuemMcTBa B 3abe3neyeHHi
Ljisieii eKOHOMIYHOro po3BUTKY. [laHa posib hiHaH-
COBOI KOMMOHEHTU BW3HAYaAETbLCA TakKMMU OCHO-
BHUMMU MOSIOXKEHHAMU:

- (piHaHCcOBa QfiSANbHICTb 3AIACHIOE OCHOBHY
dhopMy pecypcHoro 3abesneyeHHs peanizauii eko-
HOMIYHOT cTpaTerii NignpUeMCTBa;

- onepauii, no’a3aHi 3 (iHAHCOBOK AiANb-
HICTHO MiANPMEMCTBA, HOCATb CTabifibHWI Xapak-
Tep, TOOTO 3AiNCHIOKTLCS NOCTINHO;

- (piHaHCcOBa fiANbHICTL rpae BevKy posb y
3abe3neyeHHi ctabinisauil eKOHOMIYHOTO PO3BUTKY
nignpuemcTsa B LifIoOMy;

- pV3KKK, AKI NOB’A3aHi 3 DiIHAHCOBOK AiANb-
HiCcTO nignpuemcTBa (thiHaHCOBI pU3KMKK), 3a CBO-
MW HEeraTMBHMMM Hacnigkamu Hanexartb A0 KaTte-
ropii HanGiNbL HeGEe3NEeYHUX.

®iHaHCcOBa 6e3neka € CUCTEMOIO KiSIbKICHUX Ta
AKICHMX NapameTpiB piHAHCOBOrO CTaHy nignpu-
EMCTBA, L0 B KOMMJ/IEKCI Bigobpaxae piBeHb Moro
(piHAHCOBOI 3axMLWEHOCTI. Y [AaHili XapakTepuc-
TULi NOHATTA (piHAHCOBOI 6e3nekn nignpuemcTea
MOXHa BULIINTY Taki CKNagHWUKN:

- (piHaHCcOBa 6e3neka nignpMemMcTBa BUpaxKae
BM3HAYEHWIA acnekT Moro piHaHCOBOrO CTaHy, Lo
Bi4OGpaXXae TOM UM iHLINIA piBEHb MOro hiHaHCOBOT
3axu1LEHOCTI;

- (piHaHCOBWIi CTaH NiANPMEMCTBA, WO Xapak-
Tepudye ioro chiHaHcoBy 6e3neky, Bigobpaxa-
ETbCHA BU3HAYEHOK CYKYMHICTIO NapaMeTpiB;

- napameTpu cuctemn iHaHCOBOT 6Ge3neku
nignpuemcTsa NoTpedyoTb YiTKOI AKICHOT Ta Kislb-
KiCHOT fleTepmiHaLil.

Bax/1MBOIO Lji/IbOBOK HarnpasB/eHICTIO CUCTEMMU
(hiHaHCOBOI 6e3nekn NignNpUeEMCTBA € CTBOPEHHS
HeobXiAHMX (piHAHCOBMX MepeaymMoB  CTIKOro
3pOCTaHHA nignpyeMcTBa B NOTOUYHOMY i NepCrek-
TUBHOMY nepiogax [2, c. 4].

K.C. lopsaveBa Big3Ha4ae, WO hiHaHcoBa 6e3-
neka nignpuemMcTea — Takuii oro cpiHaHCOBWIA
CTaH, SIKUI XapakTepusyeTbCsi 36a/1aHCOBAHICTIO
N AKICTIO (PiIHAHCOBUX IHCTPYMEHTIB, TEXHOSONIN |
MOC/yr, CTIMKICTIO [0 3arpos, 34aTHICTH (hiHaHCo-
BOI cucTemMu nignpuemcTsa 3abesnedyBatv pea-
nizauito BnacHux piHaHCOBUX IHTEPECiB, MiICiil i
3aBaHb gocTaTtHiMK obcsaramu oiHaHCOBUX pecyp-
CiB, a Takox 3abesneuysaTy epeKTVBHWI | CTannii
PO3BUTOK L€l thiHaHCcOBOI cuctemu [3, c. 3].
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M.M. €pmoOLLEeHKO BBaxae, WO «b6e3neyHnm
cnif yBaaTu Takuil cTaH (hiHaHCOBO-KpeanUTHOI
chepu, sSKNIA XapakTepu3yeTbCA 36aaHCOBaHICTHO
7 AKICTIO CUCTEMHOT CYKYNHOCTi hiHAHCOBUX iHCTpY-
MEHTIB, TEXHOJOTIN | MOCAYT, CTIMKICTIO A0 BHYTpILL-
HiX | 30BHILUHIX HeratMBHWX YWHHWUKIB (3arpos),
3[aTHICTIO L€l cdpepn 3abe3nedyBaTit 3aXMCT Hali-
OHa/IbHUX  (PiIHAHCOBMX IHTEPECiB, [AOCTATHICTIO
06cAriB piHaHCOBMX pecypciB AN BCiX Cy6'eKTiB
rocrnogaptoBaHHs i HacesleHHs B LisIoMy, Lo 3a6e3-
neyye eektTvBHe PYHKLOHYBaHHA HaUioOHaIbHOI
€KOHOMIYHOT CUCTEMN | CoLia/TbHUIA PO3BUTOK» [4].

B.B. Kopo6oB gae Take BM3Ha4YeHHS hiHaHCO-
BOI 6e3rneku: Lie rofloBHa cknagoBa YacTuHa eko-
HOMIYHOT 6e3nekun KpaiHu, 3acCHOBaHa Ha He3aslex-
HOCTi, e(peKTUBHOCTI 1 KOHKYPEHTOCMPOMOXHOCTI
(piHaHCOBO-KPeAMUTHOI cucTemu, fka Bignosigae
MeBHiil cncTeMi KpUTepIiB | MOKa3HWMKIB Ti CTaHy, SKi
XapakTepuayrTb 36a1aHCOBaHICTb hiHaHCIB Aep-
XaBW Ta eKOHOMIYHUX CY6'eKTiB, HasBHICTb HEO0O-
XigHUX piHAHCOBKX pecypciB AN NPOTUCTOSHHS
BHYTPILLHIM i 30BHILLHIM 3arpo3am [5, c. 7].

P.C. ManexiH nig c¢iHaHCOBOK 6e3MneKo0 po3sy-
Mi€ MNeBHWIA cTaH (hiHAHCOBOI CTabiNbHOCTI, B
AKOMY MOBWMHHO 3HaxoAuTUCA MiANPUEMCTBO AN
peanisauii CBOEl cTparerii, XapakTepusyeTbCA
MOX/IMBICTIO MiANPUEMCTBA MPOTUCTOATU 30BHILL-
HiM | BHYTpILLHIM 3arpo3am [6, c. 14].

MoxHa norogutucsa 3 nosuuieo A. Mukonaii-
yyKa, K1 BU3Havyae piHaHCOBY 6e3MNeKy sK CyKyr-
HICTb COUjia/IbHO-EKOHOMIYHMX | NpPaBOBMX BifHO-
CVH, W0 3a6e3ne4ytoTb Taknii piHaHCOBWI CTaH, 3a
SIKOr0 BUSIBMISIETLCA CTiliKICTb [0 30BHILLUHIX 3arpos
i pU3KKIB 3a paLioHa/IbHOr0 BUKOPUCTaHHS CBOIX
(hiHaHcoBKX pecypcis [7].

| GIHAHCOBA BEE3INIEKA |

Bayrpiwsi sarposu 30BHIIHI 3arpaaH

HepongunenicTs doagoporo puHEY [TepepmireaHs TEMNIB 3pOCTAHAS
IMIOPTY HAA EKCOOPTOM

—

3pocTalHA AepxasHOTG Gopry ‘ HeetpexTurna BAMOTHO-KYpOOBA

i .
NOMTHEA

HecnphATnHBHE iHBECTHOIHAHI
K1iMaT

[nobamizauia (igaHcopHX PHAKIB |

BincyTHicTs rapmonizawii
NOTATKOBOTO 3KOHONABCTES 13
3AKOHOIABCTBOM Kpail-
TIApTHEPIB

JHucharanc MakpONOKAIHAKIB ‘

HeetexTnpnicts OromaeTno- —>|
NCAATKOEOT NOIHITHEN

N S S S

Puc. 1. 3arposu chiHaHCOBOI Ge3neku [7]

Buxogsun 3 6GaraTOMaHiTHOCTI  HaBeAeHUX
BM3HAYeHb, MOXHA BiA3HA4YMTK, WO cepes BU3Ha-
YyeHb (PiHAHCOBOI 6e3MeKn MPOCTEXYIOTLCS CMiMbHI
pucu Ta nigxoau: ethekTMBHE BUKOPUCTAHHSA KOp-
nopatuMBHUX PecypciB, MiATPUMAHHA onTUMaslb-
HOro PIBHA CTINKOCTI Ta PO3BUTKY 3 MOCTYMOBUM
3a/10BOJIEHHAM (DIHAHCOBKX IHTEpeciB NiANPUEM-
CTBa, 3aXMULLEHICTb Bif 30BHILUHIX Ta BHYTPILLHIX
3arpos.
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Ornap HaykoBOI fliTepaTtypu gae 3Mory 3anpono-
HyBaTW Take T/lyMa4yeHHs BU3Ha4YeHHs (piHaHCOBOI
6e3nekun: goiHaHcoBa 6e3neka nignpuemcTea — Ue
CTaH 3axMLEeHOCTI NiANPUEMCTBA Bif, BHYTPILLHIX i
30BHILLHiX 3arpo3, 3a AKoro ehekTMBHO BUKOPUCTO-
BYIOTbCH KOPMOpaTWBHI pecypcu nignprvemctea Ta
NOCTIHO 3a6e3Ne4yeTbCs 4OCATHEHHS HaKpaLLmX
3HayeHb PiIHAHCOBO-EKOHOMIYHMX MOKA3HUKIB.

diHaHCcOBa 6e3neka Moxe OyTu BM3HaveHa K
CTaH Hanbinblw edeKTUBHOTO BMKOPUCTAHHS KOp-
nopaTMBHUX PECYPCIB, BUPaXKEHWIT Y HaMKpaLLmx
3Ha4YeHHAX (DiIHAHCOBMX MOKa3HUKIB MpUBYTKO-
BOCTi i peHTabenbHOCTI 6i3Hecy, SKOCTi ynpas-
NiHHA Ta BWKOPUCTAHHSA OCHOBHUX i 0BOPOTHMX
KOLWTIB, CTPYKTYpW MOro kanitasay, HopMu Buniart
3a LiHHUMKW nanepamu, a TakoX KypcoBOi BapTOCTi
Moro LiHHMX nanepiB K CMHTETUYHOIO iHAMKaTopa
MOTOYHOro  (PIHAHCOBO-TOCMNOAAPCHKOr0  CTaHo-
BULLA | NnepcnekTnB Ti TEXHOMONYHOro Ta hiHaHCo-
BOIO PO3BUTKY.

®PYHKLIOHYHOUM B YMOBax HeBM3HAYEHOCTI, Nia-
NPUEMCTBA CTUKAKTLCA 3 Pi3HUMU Hebesnekamu,
3 SKUX HaMbIiNblLy 3arpo3y HecyTb came (oiHaH-
coBi. Bci gxepena hiHaHCOBOI He6e3nekn nignpu-
EMCTBA MOXHa MNOAINUTU Ha ABi rpynn: 06'eKTUBHI
i Cy6'ekTMBHI. O6'EKTUBHI MOXYTb OYTW 3yMOB/IEHI
3MiHAMM MexaHi3MiB €KOHOMIYHMX, Hacamnepep
(piHAHCOBWX, BIOHOCUH MiIXHAPOAHUMU i MbKOep-
XaBHUMK yrogamu, AisMU OKpeMux Aepxas, 3Mi-
HamMW EKOHOMIYHMX | (DIHAHCOBMX MEXaHi3MmiB Yy
Jepxasi, NPUPoSHNMN ABULLLAMUI TOLLLO.

Cy6'eKTUBHI YMHHMKN (PIHAHCOBOI Hebe3neku
MalTb BHYTPILWIHE Ta 30BHIWUHE MNOXOMXEHHS.
30BHILLHI CY6'EKTUBHI YMHHUKKM (DiHAHCOBOI Hebe3-
nekn MOXyTb OyTW NOB'A3aHi 3i cnekynauisMu LjiH-
HAMW nanepamu, arpecuMBHUM HaA0aHHAM akLii
ipMN  KOHKYpeHTaMu, LIHOBOK KOHKYPEHLE
CYMEpHNKIB, LlaxpancTBamMm 3 GOKY OKpeMux nig-
CTaBHUX OipM i Pi3NYHMX OCI6 TOLWLO. BHYTPILWHI
CY6'EKTUBHI YUNHHMKM BUHUKAKOTb YHACNIAOK Hefo-
CTaTHbOI AiANIbHOCTI MeHemkepiB diHaHCOBO-EKO-
HOMIYHUX CAYXO, MapKeTuHry " afMmiHicTpaTume-
HOro MeHeKMeHTY NiAnpueMCTBa.

Y npoueci ouiHK1 hiHaHCOBOI Hebe3nekn nig-
MPUEMCTBA CMoYaTtKy OLHIOITLCA 3arpo3n eko-
HOMIYHIA 6e3neui, SKi MalTb NOAITUKO-NPaBOBUIA
XapakTtep i BK/OYAKOTb: BHYTPILWHI HeratusHi Ail,
30BHILLHI HeraTuBHiI Aji, popc-MaxKopHi 06CTaBUHM.

MMig yac ouiHKM NOTOYHOrO PiBHA 3abe3nevyeHHs
(hiHaHCOBOro CKMagHMKa €eKOHOMIYHOT 6e3neku
aHasisyoTh:

- (piHaHCOBY 3BITHICTb | pe3ynbratn pPoboTu
nignpuemcrtea (N1aToOCNPOMOXHICTb, (DiIHAHCOBY
He3as1eXHICTb, CTPYKTYPY | BUKOPUCTaHHSA KaniTany
Ta NpuobyTKy);

- KOHKYPEHTHUI CTaH NignprueMCTBa Ha PUHKY
(4acTKy puvIHKY, SIKOKO BOJOfiEe Cy6'ekT rocnoga-
ptOBaHHS, PiBEHb 3aCTOCOBYBAHMX TEXHOMOrIN |
MEHEeKMEHTY);

- PWHOK LiHHWMX nanepis (nignpuemcrea-one-
patopu Ta iHBECTOpPW LiHHMX nanepis, Kypc akui i
NICTUHT).
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NPUORINPOBCbKA OEPXXABHA AKAOEMIA
BYOIBHULITBA TA APXITEKTYPU

Mig yac ouiHKM hiHAHCOBOI 6e3nekn nepenyciM
3BEpTaloTh yBary Ha 3HWKEHHs NiKBiAHOCTI, niaBu-
LLIEHHA KpeamuTopcbkol Ta AebiTopcbkoi 3aboprosa-
HOCTI, 3HKEHHSA (PiHAHCOBOT CTaU10CTi MiAgNPUEMCTBA.

IHoukatopamy  hiHaHCOBOI 6e3nekn nianpu-
EMCTBA € rPaHWYHI 3HAYEHHSI TakUX MOKa3HWKIB,
AK: KOewILEHT NOKPUTTH, KOeilieHT aBTOHO-
Mii, piBeHb (PiIHAHCOBOrO NeBepuaxy, KoedilieHT
3abe3neyeHoCTi BiACOTKIB A0 cnnatu, peHTabesnb-
HICTb aKTUBIB, peHTabeNbHICTb B/IACHOr0 Kanitasy,
cepefHbO3BaXeHa BapTiCTb KaniTasy, MOKasHWK
pO3BUTKY KOMMaHii, MOKasHWKN AmBepcudpikosa-
HOCTi, TeMNK 3pOCTaHHA NpubyTKy, 06CcAr npoaa-
XiB, aKTuBIB, CMiBBigHOLEHHS 060pOTHOCTI Aebi-
TOPCbLKOT | KPeANTOPCLKOT 3a60pProBaHOCTI TOLO.

lMokasHMKamMM OUiHKKM  €: HaanMwok abo
HecTaya B/flacHMX 06OpPOTHUX 3acobiB, AKi HeOo6-
XiZHI 019 hopMyBaHHA 3anacis i NOKPUTTA BUTPAT,
MOB'A3aHUX i3 TOCNOAAPCHKOK AiANbHICTIO Nignpu-
EMCTBA; HaAMLWOK abo HecTaya BnacHUx 060poT-
HUX 3aC006iB, a TaKOX cepeaHbOpPIYHNX | AOBroCTpoO-
KOBUX KpeauTiB Ta No3uk; Hag/IMLWOoK abo HecTada
3arasibHOI BeNMYnHM 060pOTHMX 3aco0iB.

Ha nigcrasi 03Ha4eHNX NMOKa3HUKIB MOXHa BULj-
NINTN N'ATb PiBHIB PiHAHCOBOT CTaU1OCTi Ta, Bigno-
BIHO, N'ATb PiBHIB hiHAHCOBOI 6e3neku:

- abconTHa (piHaHcoBa cTanictb Ta abco-
Nt0THa oiHaHcoBa 6e3neka: NignprMemMcTBY gocTaT-
HbO B/lACHMX 0O0POTHUX 3acC06IB ANA (PYHKLIOHY-
BaHHS;

- HOpMmanbHa dpiHaHcOBa CTaNiCTb Ta HOp-
MasibHa (piHaHcOBa 6e3neka: NignpUeEMCTBY Npak-
TWYHO OCTaTHLO BNAacHUX 060POTHUX 3ac0biB;

- HECTIliKMin piHAHCOBUIA CTaH | HECTIliKWiA
piBeHb Ge3nekun: NiANPUEMCTBY HeLOCTaTHLO Bnac-
HMX 0B0POTHUX 3aC06iB, TAKOXX BOHO 3a/ly4aE cepes-
HbOCTPOKOBI Ta AOBrOCTPOKOBI MO3MKM i KpeguTu;

- KPUTWYHWIA DiHAHCOBWUIA CTaH | KPUTUYHWIA
piBeHb 6e3neku: NigNPUEMCTBO, KpiM CcepeaHbo-
CTPOKOBUX Ta [OOBroCTPOKOBUX MO3WK i KpeauTis,
3a/lyya€e KOPOTKOCTPOKOBI;

- KpWU30BWIA (PiHAHCOBUIA CTaH | KPM30BWIi
piBeHb 6e3neku: NiANPUEMCTBO HE MOXe 3abes-

neynTun piHaHCyBaHHS CBOET AiSNIbHOCTI aHi Bnac-
HUMW, aHi 3aU1y4eHMMn 3acobamu.

Llo6 3abe3neuntn iHaHcoBY CcTabifib-
HICTb YNPOAOBX TpMBasIOro nepiogy, Heoo6xigHO
MOCTINHO CTeXUTn 3a piHAHCOBMM CcTaHOM i
Cy06'ekTiB rocrnofapioBaHHs, onepaTuBHO peary-
BaTW Ha 3MiHW, BMBYATK IX 3aKOHOMIPHICTb i nNpu-
YNHWN BIAXUMEHHSA Bif, KPUTUYHOI MeXi 3a40Bifb-
HOT OUiHKM 3a O3Hakamu (hiHAHCOBOI CTIKOCTI,
N1aToCNPOMOXHOCTI, BXuBaTW 3axoan Ansa nig-
BULLEHHA eheKTUBHOCTI piHaHCOBO-rocnogap-
CbKOT AisifIbHOCTI.

BUCHOBKM 3 UbOro AOCAIAXKEHHSA | nepcnek-
TVBM NofasbluMX PO3BIAOK Y AAaHOMY HanpsiMKy.
MpoaHanisyBaBLUM OCHOBHI NiAXOAM MPOBIgHUX
YUYEHMNX-EKOHOMICTIB A0 T/lyMayeHHA piHaHCOBOT
6esnekn nignpuemcTBa, BpaxyBaBlIM iX nepe-
Barn ta Hefoniky, MOXHa po3rnAgaTn NoHATTA
(piHaHcoBOI 6e3nekn nignpMeEMCTBa $K CTaH,
WO XapakTepu3yeTbCA 3axULEHICTIO dliHaHCO-
BUX IHTepeciB nignpvemMcTBa, 3abesnedyeHicTio
JocTaTHIM o6cAaroMm Ta pauioHasribHAM BUKOpPUC-
TaHHSIM PEeCypcCiB, HasBHICTIO CTIlAKOI AMHaMiKK
3pOCTaHHA B MOTOYHOMY Ta MepcrnekTUMBHOMY
nepiogax, WO AOCAraeTbCA LWIAXOM PO3POOKM i
peani3auii ageksaTtHOI piHaHCOBOT cTparerii nia-
NPUEMCTBA, THYUKICTIO Y NPUIAHATTI (DiHAHCOBMX
pilleHb, BYACHMM pearyBaHHsAM Ha Hebe3neku i
3arpo3n 30BHIWHLOIO Ta BHYTPIWHLOIO Xapak-
Tepy Ta eqeKTUBHUM YynpasB/iiHHAM iHaHCcO-
BUMUW puU3nMKkamy MignpuemMcTsa, WO Aae 3mMory
BpaxoByBaTu BCi acnekTu PiHaHCOBOT AiANbHOCTI
niaNpPUeEMCTBA, AKi MalTb BMNIMB Ha CTaH (piHaH-
COBOI 6e3nekn nignpuemMcTaa.

lonoBHa MeTa (piHaHCOBOI 6e3neku nignpu-
€EMCTBa Monsirae B TOMy, W06 rapaHTyBaTu iMoro
cTabinbHe Ta MakCUMasibHO edhekTUBHE (OYHKL-
OHYBaHHS CbOrOfHI Ta BMCOKWI NMOTEHLjan po3Bu-
TKY B MainbyTHbOMY i MaTu 34aTHICTb MPOTUCTOATYU
ICHYIHOUYMM | BUHMKaoUuMM Hebe3nekam Ta 3arposam,
AKi MOXYTb 3aBAatu (iHAaHCOBOI LLKOAW NigNpUeEM-
CTBY, HeGaxaH0o 3MIHUTU CTPYKTYpY Kanitany, npu-
MYCOBO NiKBigyBaTV NigNPUEMCTBO TOLLO.
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