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V]IK 33
BBK 65

CyyacHuii CTaH Ta MEPCNEKTHBH PO3BHUTKY eKOHOMikH, (piHaHCiB, 00J1iKy Ta mpaBa: 30ipHUK
TE3 JOMOBINCH MiXKHAPOIHOI HAyKOBO-TIpakTHUHOI KoH(pepeHtii ([Tontasa, 14 muctonana 2019 p.):
y 10 u. TTonrara: H®EH]/, 2019. Y. 2. 59 c.

Y 30ipHuUKY Te3 HOMOBiAel mNpeacTraBjeHO MaTepiaau y4dacHUKiB MikKHApoOaHOI HAYKOBO-
NpakTU4YHOi KoH(pepeHuii «CydacHMii CcTaH Ta NEpPCNeKTHBH PO3BUTKY EKOHOMIiKH,
(dinancis, 00,1iKy Ta npaBa» 3:

bapaHoBHUYCKHIl rOCYy1aPCTBEHHBIN YHUBEPCUTET

Besiopycckuii rocyapcTBeHHbIN arpapHblil TEXHUYECKU YHUBEPCUTET

BepasitHcbKkuii qepaxaBHUI NeAarorivyHuii yHiBepcuTeT

Bumuii HaByanbHuii 3akiaan Ykooncniikm «llosaraBchbKuii yHiBepcHTET €KOHOMIKM |
TOPriBJIi»

BinHuubkuii HAIOHAJILHUI arpapHuid yHIBepCcHTET

Binnuubkuii TopriBesibHo-ekoHOMiYHUi iHcTHTYT KHTEY

Bocrouno-Ka3zaxcTtanckuidi  rocylapcTBeHHbIH TeXHHYeCKHi  yHuBepcurer wum. /I
CepukbaeBa

BII HYBIIl Ykpainu «IpniHcbKHi eKOHOMIYHUI KOJIETAK»

BCII «Meaitonoabckuii kojaemx TIATY»

JABH3 «KuiBchbKuii HAIIOHAJIBLHUI eKOHOMiIYHMH yHiBepcuTeT iM. Baguma I'etbmanay»
JIBH3 «YHiBepcuTeT 0aHKIBCHKOI CIIpaBH»

JIHINpOBCHKUI 1ep:KaBHUIl TeXHIYHUI YHiBepcuTeT

JIHIiNpoOBCcbKUIl HANiOHAJNBLHUI YHIBEPCUTET 3aJi3HMYHOIO TPaHCHOPTY iM. akaaemika B.
Jlazapsina

JlHinpoBcbKkMii HanioHaJAbHUH yHiBepcuTeT iM. Osiecst I'onuapa

JloHen bkl HAliIOHATBLHUH TeXHIYHUI yHIBepCUTeT

JloHenbkuii HALIOHAILHMI YHiBepcUTeT

JloHenbkuii HanioHAIbLHMH yHiBepcuTeT iM. Bacuas Cryca

Y «IHeTuTyT ekoHOMiIKHU Ta nporHo3yBanust HAH Ykpainm»

Kutomupceosknii incrutyT IlpnBaTHOrO akmioHepHoro toBapucTBa « Bummii HaB4YaJIbLHMI
3akiaag «MixkperioHaibHa AKkaJaeMisi ynpaBJIiHHS EPCOHATOM

KuToMupCHKUIT HALIOHAJILHUI arpoeKoJIOTIYHHI YHiBepCHTeT

3anopisbkuii HALIOHAILHMI YHIBepCHTET

IBano-®PpaHKIBCHKHI HABYAJBbHO-HAYKOBHMH iHCTUTYT MeHeXXKMeHTYy TepHONMuIbLCHKOro
HALIOHAJBHOI0 eKOHOMIYHOI'0 YHIBEpCUTETY

IBano-®pankiBcbkuil wpuanunni  iHcTuTyr HanioHanbHoro yHsiBepcurery «Opecbka
IOPUIMYHA aKajgeMisd)

I3mainbcbknii 1ep:;kaBHUN TYMaHITAPHUH YHiBepcUTeT

IncTuryT nepxasu i npasa im. B. M. Kopeubkoro HAH Ykpainu

IncTuryT ekoHomiku npomuciaosocti HAH Ykpainu

KuiBcbknii HAiOHAJIBLHM JIIHTBICTUYHUI YHIBEpCUTET

KuiBcbknii HallioHAJbLHUI TOProBe/IbHO-eKOHOMIUHUI YHiBepcuTeT

KuiBcbkmii HanioHaabHui yHiBepcuTteT iM. Tapaca llleBuenka

KuiBcbKkuii HallioHAJbHUH YHIBEpCHTET KyJbTYPH i| MUCTELTB

KuiBcbknii HAiOHAJLHU YHIBEPCUTET TEXHOJIOTIH Ta TU3alHY

Konemx YepHiBenbKkoro HaioHaJbHOro yHisepcurery im. IOpiss ®eabkoBuya

Jlyrancokuii HanioHaIbHUH YHiBepcuTeT iM. Tapaca LlleBuenka

JIbBiBChKMI HaioHAJBHNUI yHiBepcuTeT iM. IBana @panka
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JIbBiBCbKMIi TOProBeIbHO-€KOHOMIYHMII YHIBEpPCUTET

MukogaiBcbkiii  MisKperioHaJbHUil IHCTHTYT Ppo3BUTKY Jioauun BH3  «Bigkpuruii
MI’KHAPOJAHUI YHiBepCUTET PO3BUTKY JIOAUHHU «YKpaiHa»

MukogaaiBcbknii HamioHaJAbHUE YHiBepcuTeT iM. B. O. CyxoMJIMHCHKOT0O
MixHapoaHuuii ryMaHiTapHuil yHiBepcuTeT

HaunionanbHuii yHiBepcuTeT OiopecypciB i NpUpoOI0OKOPUCTYBAHHS Y KPaiHU
HanionanbHuii aBianiinuii yHiBepcurer

HanionaabHnii aepokocmiunnii yHiBepeuret iM. M. €. &Kykoscbkoro «XAlD»
HanionanbHuii Texniunmnii yHiBepcuteT «/IHinpoBcbka nmoJsrirexHika»
HaunionajbHuii TeXHiYHUH YHiBepcHTET «XaPKiBCbKUH MOJMITeXHIYHHI IHCTUTY T
HanionanbHuii TexHiuauii yHiBepcuter Ykpainn «KuiBcbkuii moJiiTexHiyHUi IHCTHTYT iMm.
Irops Cikopcbkoro»

HanionajbHuii TpaHCNIOPTHHUIA YHiBepcuTeT

HauionaabHuii yHiBepcuter «KueBo-Mornisincbka akajaemMis»

HanionaabHuii yniBepcurer «J/IbBiBcbka nmostiTexHikay»

HanionaabHnii yniBepceurer «Onecbka MOPChKa aKaieMis»

HanionanbHuii yniBepcurer 0iopecypciB i npupogoKopucTYBaHHSl Y KpaiHu
HanionanbHnii yniBepcuTer KopadaedyayBanHs iM. agmipaia Makaposa
HanionanbHuii opuauyHuii yaisepeuret im. S1. Myaporo

HTY «/IninpoBcbKa moJiTexHika»

Onecbkuii Aep:kaBHUI arpapHuii YHiBepcuTeT

Onecbkuii HAIOHAJTbHUI €KOHOMIYHMII YHMBEPCHTET

Onecbkuii HAUIOHAIBLHMIA NOJTiTEXHIYHUI YHiBepcuTeT

Onecbknii HanioHaabHMH yHiBepcuTeT iM. 1. I. MeunukoBa

Onecbkuii TOProBeIbHO-eKOHOMIYHMI IHCTUTYT KHMIBCHbKOro HAiOHAJILHOI0 TOPIrOBEJIbHO-
€KOHOMIYHOI'0 YHiBEepCUTETY

I[oaTaBchbKkuii iIHCTUTYT Gi3HECy

IHoaTaBchbkuii HanioHaJIbHUH TexHiYHMI yHiBepcuTeT iM. FOpia Kongpatioka
IIpAT «Bumuii HaByaJabHuii 3akiaan «MixkperioHajibHa AkajaeMmisi  yHnpaBJliHHSA
NEePCOHATOM

IIpukapnarcbkuid iIHcTUTYT iM. M. I'pymieBcbkoro IIpAT «BH3 «MAYII»»
IIpukapnarcbkuii HanioHaabHUI yHiBepcuTeT iM. Bacnias Ctedanuka
PoraruHcbkuil 1ep:;KkaBHUN arpapHUid KoJIeIK

CrenaniBcbka 3O I-111 crynenis

CropoxuHeubKHUM JTiCOBUI KOJIEIK

Cymcbknii HAIOHATBHUI arpapHUii YHIBEPCUTET

CxignoeBponeiicbKkuii HaNioOHAJILHUI yHiBepcuTeT iM. Jleci Ykpainu
CxigHoykpaiHCchbKHi HanioHaJLHNI yHiBepcuTeT iMm. B. lans

TaKNKCKUI rocy1apcTBEHHbI YHUBEPCUTET MpaBa, OM3Heca U NMOJUTHKH
TepHominbcbKkMii HAIOHATBHUI €KOHOMIYHHUI YHIBepcHTeT

TepHominibecbknii HANIOHANBHUI TeXHIYHUH yHIBepcuTeT iM. IBana Ilyaros
Yikropoacbkuii TopropesibHo-ekoHOMiuHNH iHcTUTYT KHTEY

YMaHCbKHIT HANIOHAJIbHUI YHIBEPCUTET CAliBHMITBA

YHiBepcurer ep:kaBHOI (picKaJIbHOI Ci1y:K0H YKpaiHu

YuiBepcurter ekoHOMikH Ta nmpaBa «KPOK»

YHiBepcuTer MUTHOI cripaBu Ta (iHaHciB

YHiBepcuTeT Cy4acHMX 3HAHb

YHuiBepcurercbkuii konenx KuiBcbkoro ynisepeurery iMm. bopuca I'pinyenka
YO «bpecrcknii rocynapcrBeHHbli yHuBepeuteT uMeHH A. C. Ilymkuna»
XapkiBcbkuii HalioHAJIbLHUI ekoHOMiYHMIT yHiBepcuTeT iM. C. Ky3Heus
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XapkiBchbkuii HanioHaabHNI yHiBepcuTeT iM. B. H. Kapasina

XapkiBcbKHil HAllIOHAJbHUH YHiBepcUTET MicbKOro rocnogapcrsa im. M. O. bekerosa
XapkiBCbKOro HaB4aJIbHO-HAYKOBOr0 iHcTHTYTY JIBH3 «YHiBepcuTeT 0aHKIBCHKOI CTIPaBH»
XepcoHChKMIT HAIIOHAJbHUH TeXHIYHUI YHiBepCUTET

XMeJIbHUIBLKUH HALliOHAJILHUI YHiBepcuTeT

XMeIbHUIBLKUI YHiBepCUTET ynpaBJ/iHHsa Ta npasa im. JI. FO3bkoBa
HenTpanbHoyKpaiHCHbKUI HAIOHAJbHUI TeXHIYHUH YHiBepCcHTET

Yepracbkuii 1epkaBHUM 0i3HEC-KOJIEIK

Yeprkacbkuii HaBYaIbHO-HayKoBHii iHcTUTYT /IBH3 «YHiBepcuTeT 6aHKIBCHKOI cIpaBm»
Yepkacbknil HanioHAJBHUI YHiBepcuTeT iM. bornana XMeabHUIIBKOTO

YepHuiriBcbknii HAlliOHAJTLHUI TEXHOJIOTiYHMI yHiBepcUTET

Yopuomopcebkuii HanioHaabHu# yHiBepceuteT iM. I1. Mornian

VY 30ipHUKY Te3 JOMOBiJIell BUCBITIIOIOTHCS PE3YJIbTaTH HAYKOBUX MOCHIKEHb 3 aKTyaJbHUX
NUTaHb €eKOHOMIKH, (DiHAHCIB, 00Ky Ta Mpasa.

Tematuka KoH(pepeHIi OXOIUTI0E akKTyaldbHI MpoOJeMU: EKOHOMIYHOI Teopii Ta icTopii
€KOHOMIYHO1 TyMKH; CBITOBOT'O TOCIIOAAPCTBA 1 MI’KHAPOJHUX €KOHOMIYHHUX BiTHOCHH; €KOHOMIKH
Ta YIPaBJiHHS HAIIOHAJBHOIO EKOHOMIKOI; E€KOHOMIKHM Ta YIPaBIIHHS TiAMPUEMCTBAMU,
HallloHaJIbHOT Oe3neKku Ta OOOpPOHM B YMOBaxX KpPHM30BUX SBHI, IPOJOBOJBUOI O€3meKku Ta
€KOJIOTIYHO1 TMOJITHKA B CYYacCHOMY CBITI; €KOHOMIKH CiIbChKOTO TocmomapctBa 1 AlIK;
€KOJIOTIYHOT EKOHOMIKM 1 CTajJoro pO3BUTKY; €HEproe(eKTHBHOCTI EKOHOMIKH; EKOHOMIKU
TOPTiBJII Ta TMOCIYr; MANPUEMHHUIITBA, TOPTiBII Ta OIPKOBOI ISVIBHOCTI; i1HHOBAIIM Ta
THBECTHUINIIHOI JisTbHOCTI; aemorpadii, eKOHOMIKU Mparli, COILiaTbHOI €KOHOMIKH 1 IOJITHKH,
TypU3My Ta TOTEJIBHO-PECTOPAHHOI CIpaBH; OyXraiarepcbkoro oOMIKy, aHamizy Ta ayJquTy;
¢inanciB, OaHKIBCHKOi CHpaBW, CTpaxyBaHHS, MaTeMaTHYHHX METONIB, MoOfelel Ta
iHpOopMaLIMHMX  TEXHOJOTIH B  CKOHOMII; €KOHOMIYHOI  KIOCpHETHKH; MAapKETHHTY;
MEHEJKMEHTY; JIOTICTMKM Ta TpPaHCHOPTY; IMYOJNIYHOTO YIpPaBIiHHSA Ta aJMiHICTpYBaHHS;
IPaBOBOI'O 3a0€3ME€UCHHs JAEp>KaBHOIO YIIPABIIHHSA Ta MICLEBOIO CaMOBpSIyBaHHsA; icTopii Ta
Teopii AepkaBu Ta mpasa, (imocodii mpaBa; KOHCTHUTYLIMHOTO NpaBa, MyHIIMIAJIBHOTO IpaBa,
MDKHapOJHOI0 MyOIiYHOro IpaBa; HUBUIBHOIO MIPaBa Ta MpOLECy, CIMEHHOIo Mpasa, XKHUTIOBOTO
npaBa, Mi>KHApOJHOTO MPHUBATHOTO IMPaBa; TOCHOAAPCHKOTO MpaBa Ta MPOIECy; TPYIOBOTO MpaBa
Ta IpaBa COLIAJIbHOTO 3a0€3NEUEHHs; EKOJIOTIYHOIo, 3E€MEJIbHOTO Ta arpapHoro IpaBa;
aJMIHICTPaTUBHOTO TpaBa Ta Imporecy, (iHaHCOBOrO TpaBa, iH(opMamiiiHOro mpasa,
KPUMIHAJBHOIO TIpaBa, KpPHUMIHAJIbHO-BUKOHABUOIO IIpaBa, KPUMIHOJIOI, KPUMIHAJIBHOI'O
nporecy, KpUMIHATICTUKU; MIKHApOJHOrO ITyOJIYHOTO TpaBa Ta MIDKHAPOJIHOTO TNPHUBATHOTO
npasa.

Bunanns po3paxoBaHe Ha HAyKOBIIIB, BUKJIaJa4iB, IPAI[iBHUKIB OPTraHiB IeP>KaBHOTO yIPaBIiHHS,
CTYJECHTIB BMIIMX HaBYAJIbHUX 3aKJIaJIB, ACHIPaHTIB, JOKTOPAHTIB, MpPAIiBHUKIB JEPKABHOTO
CEKTOPY €KOHOMIKH Ta Cy0’ €KTiB HMIANPHUEMHUIIBKOT T1SIBHOCTI.

———~————p w1141 11 4
GD (LlliIHAHCOBo- © Asropu Te3, 2019
EKOHOMIMHKX ; _ . .
HAYKOBVX © Llentp (hiHaHCOBO-€KOHOMIYHMX HAYKOBHUX JIOCIiKEHB, 2019

AOCAIAXEHb Odiuiitauii caiiT: http://www.economics.in.ua
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CKJIaJIeHl 3 ypaxyBaHHAM TMpoOJieM YKpPaiHChKOI E€KOHOMIKHM, a caMme: BIHCHKOBO-TIOJNITHYHA

HeCTallIbHICTh, HEJIOBIpa 10 (HIHAHCOBHUX YCTAHOB, HU3BKUM PIBEHh MEHEHKMEHTY.
Cnucok giteparypu

1. ITypiii .M. CyuacHuii cTaH Ta NepcreKTUBH PO3BUTKY OaHKIBCHKOI cucreMu YKpaiHu. @inancosuii npocmip.
Ne 3(27). 2017. C. 41-45.

2. Jlonpap C. JI. ®inancu. Hasu. noci6. C. JI. Jloupap, O. B. Tumomnienko. Binnuns: Hoa kuaura, 2009. 384 c.

3. Cennmy IIL.M. CyrHICTh OaHKIBCBKHX CHCTEM: THIIOJOTI3amis, Kiacudikamis 1 poias B ekonowimi. URL:
http://ird.gov.ua/sep/sep20131(99)/sep20131(99)_246_SenyshchPM.pdf (nata 3Bepuenns 28.10.2019)

4. Crpareris HAaIllOHAIBEHOTO OaHKy VYkpainu. [Tnan D131 2019. URL:
https://bank.gov.ua/doccatalog/document?id=86050888 (nara 3Bepuenns 28.10.2019)

YK 336.7
Bposika A. A.
K. €. H, JIOLICHT,
JIOLEHT Kadeapu eKOHOMIKH,
BiHHUIIbKWIT HALlIOHABHUN arpapHUi YHIBEPCHUTET,
Kprwoxoga O. B.
MaricTp,
BiHHUIbKUI HAIllOHATBHUHN arpapHUid yHIBEpCUTET

CYUYACHI TEHJEHIIII HA BAJJIOTHOMY PUHKY YKPATHU

Ha coorogni mnpomecu iHterpauii go €spomneiicbkoro Coro3y Ta CHIBPOOITHULITBO 3
MPOBIIHAUMHU KpaiHAMHU CBITY € OCHOBHHM BEKTOPOM JJIsl PO3BUTKY €KOHOMIKM YKpaiHu. Tomy
MUTaHHS BaJIOTHOIO pPEryjloBaHHS B HalIlll JAepXaBl IOCIJa€ BaXJIMBE MICLIE B CYYaCHUX
HAyKOBUX JOCIIKCHHSX.

MeToro JOCHIKEHHS € OIliHKa Cy4acHOTO CTaHy BaJIOTHOTO PHHKY YKpaiHH, OKpECIeHHS
HOro OCHOBHHX MPOOIEMHHUX c(ep Ta MOIIyK HOBUX CIOCOO0IB X BPETyIIOBAaHHS.

Y HaykoBiil JliTepaTypi BUBUEHHIO CTaHY, MPOOJIEM, a TAKOXK MEPCIIEKTUB PO3BUTKY BAIOTHHX
PUHKIB TIPUCBSYEHO HAyKOBI Tpali BigomMux 3apyOikHHX ydenux: k. Binmbsmcona, Ix. M.
Keitnca, P. Mangemnna, I1. Camyenscona, M. ®pinmana Ta iH. Cepel BITYM3HAHUX BUCHUX Ha
niero npodiemoro npamoBanu: C. ApOy3os, O. bepecnascrka, [. bBypakoscbkuit, H. boaposa, I1.
Bipt, O. I'aBpumtok, A. I'anpunachkui, O. 31000k, M. €dinanona.

AHali3 KOH'IOHKTYPH BAJIIOTHOTO PHUHKY YKpaiHM TOLIIBHO PO3IOYATH 3 XapaKTEPUCTUKU
MOTOYHUX TEHICHIIIH, 10 CKIIAIKCS Ha BATIOTHOMY PHHKY.

Hogi nocranoBu HamionansHoro 0anky Ykpainu Ha ocHOBI 3akoHy Ykpainu «[Ipo Bamory i
BAIIOTHI OTeparlii» 3acBiq4yi0Th, IO TPOMAaJsHAM J03BOJICHO MPOBOIUTH OyIb-siKi omeparii 3
1HO3EMHOIO BAJIIOTOIO, SIKI IPSIMO HE 3a00pOHEHI 3aKOHOaBCTBOM [1].

[Ile no 3arBepmxeHHs 3akoHy Ykpainu «lIpo BamroTy i BamroTHi omepauii» [IpaBmiHHAM
Hamionanenoro 6anky Ykpainu omnpumogHeHo mpoekT [lomoxenns «IIpo 3axoam 3axucTy Ta
BU3HAYCHHS TOPSIKY 3I1MCHEHHS OKpeMHX orepamiidi B iHo3emHii BamroTi» Big 02.01.2019 p.,
AKUH TependadaB MOCTYIOBUI TepexiJl 1O MOM’ SKIIEHHS! BaJIOTHOTO KOHTpoito. Y IlomoxeHHi
3a3HaveHo Take [3]:

— 30UIBIICHHS] TPAHUYHUX CTPOKIB PO3PaxyHKIB 3 €KCIIOPTY Ta IMIOPTY ToBapiB 110 365 aHIB,
TOOTO B JIBa pasu;

— BBOJUTHCS HOBAa CHCTEMa EJIEKTPOHHHX €-JIMITIB, sSIKa 3aMIiHIOE CHCTEMY OTpPUMAaHHS
1HMBITyaTbHUX JIIEH31H Ha OKpeMi BaNIOTHI omeparii, mo Morjo 3aiimatu 1-2 wmicsmi. Taka
mporenypa AacTh 3MOTY HAaceJICHHIO 1HBECTYBaTH CBOi ()iHAHCH 3a KOPAOH Yy IIiHHI mamepu abo
HEPYXOMICTb;

— 3’SIBJIE€THCS MIEPCIIEKTUBA BAJIIOTHOTO OOMiHY OHJIaiiH 10 150 THC. IpH B €KBiBaJICHTI Ha
KaJI€HJApHUI JICHb;

— BUHMKAa€ MOXJHBICTb 0OMiHy BamioTu 3a nponomororo IITKC (mmarikauii tepminam +
OaHKoMar);
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— B1I0YBA€ThCS CIPOLICHHS HAIVIAY 3a ONepalisiMd BaJIOTHOrO OOMiHY B €KBIBaJEHTI [0
150 tuc. rpH Ha KaJeHAApHUH JI€HB;

— TO3BOJISIEThCA  (DI3MUHUM 0co0aM, IOPUAMYHUM oco0aM 1 (Pi3MUHUM ocobaM-cy0’exTam
H1AIPUEMHUIBKOT A1SUTBHOCTI IpUA0aHHs 0aHKIBCHKUX METajiB 0e3 (hi3M4HOT NOCTaBKHU Ha CyMY B
ekBiBaJieHT1 710 150 THC. TPH MPOTATOM OJTHOTO KAJICHIAPHOTO JHS B MeXaX OaHKY;

—CTa€ MOXJIMBUM IIepeKa3 1HO3eMHOi BallOTH (I3MYHUMHU oO0co0aMu 3a KOPIOH [0
150 tuc. rpH 0e3 BIIKPUTTS paxyHKY;

— CKacyBaHHs HEOOXiMHOCTI peecTpyBaTu B HarmioHanpHOMYy OaHKy YKpalHU 3aro3W4eHHS,
3aly4yeHi BiJ 1HO3€MHHX MapTHEPIB.

["010BHUM JOCSATHEHHSM IIiCJI BBEIEHHS 3aKOHY B 10 MOXHA BBa)XKaTH HOBY JUI YKpAiHIIIB
OpoLEeAYypPY BaJIOTHOTO OOMiHY (BaJdrOTHUI OOMIH OHJIAMH), a TaKOK 30UIbLICHHS MOJIMBOCTEH
JUIS €KCTIOPTHO-IMIIOPTHUX OTepaliii 3 cy0’eKTaMM roCIoJJaplOBaHHs Ta MpeICTAaBHUKaMU Oi3HeCy
KpaiH €Bpomnelicbkoro coro3y. Harmionanenuii 0ank YkpaiHu Harosoumrye, 1m0 KiHIIEBOIO IIIJUTIO
HOBOBBEJICHB € 3HATTS BCIX MOTOYHUX OOMEXKEHb 1 MEPEXif] IO BUIBHOTO PyXy KaIliTamy.

3anns MiABEACHHA MIJCYMKIB TMPEJCTaBUMO IOPIBHSUIBHY XapaKTEPUCTUKY BaJllOTHOTO
PETYIIOBaHHS TIC/IS BBEICHHS HOBOT'O 3aKOHY B Jito (puc. 1).

JEKPET 3AKOH
Jlo3BoJIeHi ntIe omepartii, o MPsIMO Jlo3BoJIeHi BCi omeparlii, o mpsmo He
niependadeHi Jlekperom 3a00poHEH] 3aKOHOM
6 TUTIB IHAWBIAYaTHHUX JIIICH31H [ntuBiyanbHUX JIIEH31H HeMae

Vi onepaui'l' TIi/IMa1a10Th Hill BamtoTauit Harasag s orepamm Ha

BATIOTHHI KOHTPOJTh cymy, 1o nepesuinye 150 tuc. rpH.

I'paHn4HUi CTPOK PO3paxyHKIB 3a

. . . Bbe3 oOMexensn, indopmalis moa0
onepamismu 3E]J] 6utpme 180 nHiB (bopwmaris oz

CTPOKIB 3aKpUTTs KOHTpakTiB 3E]]

30UpPAETHCS ISl CTATUCTUYHUX IUTEH

Peectpaitis KpeauTIB i3-3a KOPAOHY

[opmanns iHbopMmarii s

IMpunurenns 3E]] npu nopymeHHi CTATUCTIHUX HLIEH

CTPOKIB 3aKPUTTS KOHTPAKTIB
Hewmae
JlexmapyBaHHs BaJIIOTHUX LIHHOCTEH 3a Hemae
KOPZOHOM

Puc. 1. TlopiBHsIIbHA XapaKTEPUCTHUKA BAFOTHOTO PETyIIOBaHHS B Y KpaiHi
IDicepeno cpopmosarno agmopom na ocHogi [2]

Omxe, HOBHM 3akoH OuTbII JiOepadbHUM, THYYKHH, Ma€ CIPOIICHY MPOIEAypYy OOMIiHY
BaJIIOTH Ta BiJIMOBiJa€ MOTpeOaM CbOTOJCHHS.

Tak, BIuinB 0OMIHHUX KYPCiB 1 3MiHH MOJITUYHOTO XapaKTepy € OJHHUM i3 TOJOBHUX 00 €KTIB
JOCIIPKEHHS, X04a OOMIHHUN KypC TPaJMIIMHO BUSBUBCA TyXKE€ CKJIAJHUM JJISI MOJENIIOBaHHS, a
0CcO0MMBO JIsl MpOrHO3yBaHHS. OCTaHHIM YacoM BUIII€3a3HAYEHE 3aBJAHHS YCKIAIHIOBAJIOCHh
CTPYKTYPHUMHU 3MiHaMH Ha (iHaHCOBHUX pUHKax. KpiM TOTO, BaIOTHI KpHU3U Ta 3MIHHU PEKHUMIB
OOMIHHOTO KypCcy Ha pHHKaX, IO pO3BHUBAIOTHCS, BHUBEIM Ha TMEPUIMA TUTAH HACTIIKU
HEBIJMOBITHOCTI OallaHCy 1HO3EMHOI BalFOTH IS 3B’S3KYy MK OOMIHHHUM KypCOM 1 pEaIbHOIO
€KOHOMIYHOIO JisUTbHICTIO.

18



36ipHuk Te3 nonosinei MixkHAPOAHOI HAYKOBO-NIPAKTHYHOI KOHepeHuii
«CyuacHnii cTaH Ta NepcrNeKTHBH PO3BUTKY €KOHOMikH, (piHaHCIB, 00.1iKy Ta npaBa)

3rigHo 31 CtpaTterieto BamoTHUX iHTepBeHLiH 2016 — 2020 pp., HanionansHuit 6aHk Ykpainu
HE BUKYIIOBYBAaB BAJIOTY B I1E€Pi0J] KOJIMBAaHb y 01K 3HELIHEHHS I'PUBHI, a TOTIOBHIOBaB MI>KHAPO/IHI
pe3epBH JIMIIE 32 CIPHUATIUBUX YMOB Ha BAaIOTHOMY PHHKY. BogHowac, mMOYMHArO4M 3 KBITHS
2018 p., HBY 3amyisa miaBUILEHHS MPO30POCTI MOHETAPHOI MOJITUKHU MOCTIHHO OroJIOIIye 00CsT
KYIIIBJII 1HO3€MHOT BaJIOTH JJIsl IOTIOBHEHHS MI>KHAPOIHUX PE3€PBIB.

BpaxoByrouwm, 1m0 yacThHa YyKpaiHIB nepeOyBaloTh 3a KOPJOHOM 1 OTPHMAIOTh 3apOOiTHY
IUIaTy 1032 MEXaMH HaIlol Jep>KaBH, I TPOIIOBI MepeKa3d TaKOK MOXKHA BBa)KaTH YaCTHUHOIO
IHBECTHUIIIHHUX HAJIXO/KEHb 10 YKpaiHH.

3a oCTaHHI POKM CIIOCTEPITra€eThCsl 30UIbLIEHHS O0CATIB MPUBAaTHUX TPOIIOBUX IEpeKa3iB B
Vkpainy (puc. 2). IIpuBaTHUMH Tepeka3aMH B OCHOBHOMY BHCTYIIAIOTh TPOIIOBI KOIITH, SKi
Oo(iiiHO OTPUMYIOTECSI B SIKOCTI o(iliiiHOi 3apobiTHOI 1aTH, piBeHb Akoi B 2018 p. cTaHOBUB
1954 mnn npon. CIHA, mo na 149 mun gon. CIHA Ginbme, Hixk y 2017 p. Hespaxkatroun Ha
HapOILEHHs PiBHs 3apo0iTHOI TUIATH, 0OCATH T'POLIOBUX NepekasiB B YkpaiHny B 2018 p. maioTh
TeHJEHII0 10 3MeHIIeHHs: y 2017 p. - 251 mumn non. CIHIA, a 'y 2018 p. — 210 mun non. CIIIA.
Tpenn 10 3pocTaHHs Manu TUIBKM 1HINI MPUBATHI TpaHcdepu, piBeHb Akux y 2018 p. craHOBUB
567 MJIH JIOJL. CIIA, mo nopiasiHO 3 2017 p. 61nbmie Ha 9 mutH qoir. CIITA

H Ormuiata npaili poOITHUKIB (YrcTa, 0e3 ypaxyBaHHS MOJIATKIB)
H T porroBi epekasu poOITHUKIB, 1[0 MPAIIOOTH 338 KOPAOHOM OUTBIIE POKY
O THmni mpuBatHi Tparcheptn

1805 1954

558 567

2017 2018

Puc. 2. Jluramika oOCSTiB rpOIIOBHX NepekasiB B Ykpainy, mutH goi. CIIIA
Licepeno cgpopmosano aemopom Ha ocrosi [4]

VYpsiny He ciiJl 3yNMUHSATUCS HA JOCSITHYTOMY, a HOTpPIOHO Bce Oibllle BIOCKOHAIIOBATH
3aKOHOJaB4Yy ©0a3y 1 BCTAHOBIIOBATHM Npo30pi N pamioHadbHI NpaBWiIa JJIsl MIKHApOAHOT
JiSUTBHOCTI, OCKUIBKM 3TiTHO 3 JOCBIZOM JOCHIJKYBaHMX KpaiH, MIiCIsi BBEJAEHHS CIIPOLICHOTO
3aKOHOJIAaBCTBA OpPraHaM YIIPaBIIiHHS JOBOAMTHCS MOCHIIIOBATH KOHTPOIb Yy HANpsIMKax OOpOThOU
3 JIETATI3alli€0 I0XO/I1B, CTBOPIOBATH OKPEMI IMiIPO3ILTH MPOTHIII.

Takum 4YMHOM, MIpPOBEACHMN aHali3 II0Ka3aB, MO0 MONPU BIOCKOHAJIEHHS CHCTEMH
KypPCOYTBOPCHHs ~BAIIOTHHH PHHOK VYKpaiHH XapaKTePU3YEThCA 3HAYHOK BOJIATHJIBHICTIO.
Jlibepamizaris miaxoaiB 10 (bopMyBaHHﬂ KypCy HalllOHaJIbHO{ BaJIOTH HE MpH3Bea J10 nepexony
Ha TPUHIHAIIA BUIBHOTO I_[lHOYTBOpeHHSI Cy0’ekTH BaJIIOTHOTO PUHKY IMepeOyBaroTh y CTaHi
MOCTIHHOTO OYIKyBaHHS 3/IOPOKYAaHHS 1HO3EMHOI BajJIOTH, IO 3yMOBIIO€ 3HAYHUI IOMHT HA
BAIIOTY. 3a TaKMX YMOB Ha BaJIOTHOMY PUHKY YKpaiHM CKJIQJa€ThCsl CUTYaIlisi, KOJIM BCl HOTro
YYaCHMKH TpaloTh Ha MiJABMIIEHHSA, L0 NPU3BOAMTH 10 MAAIHHA KypCy HaIllOHAJIbHOI BaJIOTH.
VYPpIBHOBOXUTH CHUTYallil0 MOXHA IUIIXOM aKTHBIi3amlii omepamiii i3 GopBapAHUMHU BaJTIOTHUMHU
KoHTpakTamu. lLle [gacTp yHeBHEHICTh ydYaCHHMKaM pHHKY B CTaOlLIBHOCTI  OCHOBHHX
LIHOYTBOPIOIOYUX UYMHHUKIB. TakuM YMHOM, aKTUBI3allisi CTPOKOBUX BAJIIOTHUX OIEpaliil 1acTh
MOXUIMBICTh TAaCUTH CTPUOKHM QXIOTAKHOTO IOMUTY 1 THM CaMUM CIpHUSATHME cTabimizarii
BAJIIOTHOT'O PHHKY.

Cnucok qaiteparypu
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YK 336.7
By3nuran 1. C.
CTYJIEHT 2 KypCy MaricTpatypu eKOHOMIYHOTO (aKyJIbTeTy,
JloHeubKHii HalllOHAIBHUN YHIBEPCUTET

TENEPIINIHIA CTAH TA TOTEHIIAJ PO3BUTKY
INOTEYHOI'O KPEJAUTYBAHHSA B YKPAIHI

VKkpaiHCbka €KOHOMIKa 3pOCTa€ HAATO MOBUIBHUMM TEMIIAMH, IO BIJICTalOTh BIJ
3aranbHOCBITOBUX. Lle 3aBakae JepxaBi peaizyBaTu CBil MOTEHIIAN, @ YKPAiHIAM — HiABUIIUTH
piBeHb CBOro XHTTSA. PO3BUHYTHMH PHHOK IMOTEYHOTO KPEAWTYBAHHS € Ba)KIMBOIO O3HAKOIO
€KOHOMIYHOTO PO3BHUTKY KpaiHu. JlOCTIIKeHHsI HOBUX TEHJICHIIIM Ha IIbOMY PUHKY, aHali3 Ta
BUPIIIEHHS 1CHYIOUUX TPOOJIEM € BaXJIMBOK YMOBOIO JIJISI MOAAJIBIIOI0 €KOHOMIYHOTO PO3BUTKY
KpaiHU. PO3BUTOK IHCTUTYTY IMOTEKH, HaJaro/yKeHHs pOOOTHM PHHKY JKUTJA OpraHizamis Ta
KOHTPOJIb MEXaHI3MIB KpEAUTYBaHHS OYAIBHMIITBA JKUTJIA MAa€ MPUCKOPUTH PO3BUTOK Oaratbox
rajy3ei €KOHOMiKH, BHYTPIIIHBOTO PHUHKY 1 CHpPUATH IUIATOCHPOMOXKHOCTI TPOMAJSH, IO
IIO3UTHBHO BIUIMHE Ha 3pocTaHHs BBII xpainu.

Jis epeKTUBHOTO pPO3BUTKY OAaHKIBCHKOI 1H(QPACTPYKTYpU MOTPIOEH AaKTUBHUI PHHOK
CHOXHMYOTO0 KpEAUTYBAHHA, Ta IMOTEKH, K HOro ckianoBoi yacTWHU. CIpaBH 3 IMOTEKOIO B
Vkpaini He Haiikpami. 3a ganumu HBY, 3a 2018 pik o0csr moprdens KpeauTiB, HaJaHUX
¢iznyHuM ocobaM Ha npuadaHHA, OyJIBHUITBO Ta PEKOHCTPYKLIIO HEPYXOMOCTI, 301JIbIIMBCS Ha
2,4% (3 48,3 muipa rpH 10 49,4 muipa rpH). Lo sBisieThest BKpail MaiuM MOKa3HUKOM PO3BUTKY
nanoi ramysi. CepemHsi cyma 1MOT€YHOTO Kpenuty B Ykpaini — 800 Tuc. rpH. Y 3aranbHii
KUIBKOCTI YrOoJi Ha KYIIBIIO >HTJa 1MOT€YHI JOrOBOPH CTaHOBIATH ychoro 3%. bimpmiicTsb
NPOMO3ULIN Ha INOTEYHOMY PUHKY € HENPUUHATHUMHU JAJs HaceneHHs Hampukiaza, neperuiata 3a
IMOTeYHUM KpeauToM cTaHoBUTH 500 Tuc. rpH, 3 nepmiuM BHecKoM — 30%, 3MEHIIUTH SKUN
MOJKHA TIIBKH Yepe3 JOoIaHHsS JOJaTKOBOI 3aCTaBH, Ta TEPMIHOM KpeauTyBaHHs — 20 pokiB Oyne
cranoButd B IIAT Kb «KpemobGank» — 191,78%, B AT «Omanbank» — 201,72%, B IIAT
«IIpuBarbank» — 305,83%. [ep>kaBH1 nporpamu NiATPUMKHU yepe3 JlepxkaBHy IMOTEYHY YCTaHOBY
(AlY) ta JlepxaBHy cnerianizoBany (iHaHCOBY ycTaHOBY «JlepkaBHuil (OHA CHPUSHHS
MOJIOJI’KHOMY JKUTJIOBOMY OYIIBHHLITBY» HE OTPUMYIOTh IMOBHOLIHHOTO (hiHAHCYBaHHS, TOMY He
MOXYTh AKTUBHO pO3BHBAaTUCS. Ha pHHKY IMOTEYHOTO KPEAMTYBAHHS DPEaJbHO MPALIOE JI0
10 6ankiB. IxH KiTbKiCTH MPAKTMYHO HE 3MIHIOETHCSA BiKE KiIbKa POKiB. OJHI€I0 3 OCHOBHHX
npoOJeM Yy pPO3BUTKY CHCTEMH IIMOTEYHOTO KpPEAWTYBaHHS B CyYacHHX YMOBaxX YKpaiHH €
npoOjeMa 3aaydeHHsT KPEAUTHUX PECYpPCIB ISl JIOBFOTEPMIHOBOTO 1MOTEYHOT'O KPEIUTYBAHHS.
besnepeuHo, mo jxoxeH KoMmepuiHUIl OaHK He 31aTeH c(hopMyBaTH KpeAUTHHH mopTdens i3
JIOBFOTEPMIHOBHUX KPEIUTIB, CIUPAIOYNCh HA KOPOTKOTEPMIHOBI JIXKepea.

3amy4uTH JOBrOTEPMIHOBI PECYpCH AJIS IMOTEYHOTO KPEIUTYBAHHS MOXHA, BHKOPHCTOBYIOUH
KpeAUTHI JIiHIi OaHKIB, KOIUTH 1HCTUTYLIOHAJBHUX I1HBECTOPIB (MEHCIHI (OHIU Ta CTpPaxoBi
KOMITaHii), ()iHAaHCYBaHHS 3a PaxyHOK 3aJIydeHHUX JETO3MTIB, eMicisi OaHKaMH I[IHHUX Tamepis,
eMicis 3a0e3leueHnx HepyXOMICTI0 oOuiramii. SIK CBIAYMTh MIKHAPOJHHMHM JOCBiJ, TMEHCIHHI
GoHIM Ta CTPaxoOBI KOMIIAHII € JOCTaTHbO IMOIIMPEHUMH 1HBECTOPAMHU B CHUCTEMI 1MOTEYHOTO
KpenuTyBaHHs. THUM He MEHII, HEe3BaXaloud Ha HeCTaGmLHy cmyauuo IO CKJanacs Ha
(1)1Hch0130My PUHKY, IMOTEYHHH PUHOK y TEpPCHEKTHBI € OJHUM i3 HaI/IHepCHeKTI/IBHlI_HI/IX
CEeTMEHTIB KPEOUTHOTO pPHUHKY YKpainu. [lepenqymMoBaMu MONANBIIOTO PO3BUTKY IMOTEYHOTO
KpeauTyBaHHSI K (OpMH 3alydeHHs (IHAHCOBHX PECYpCIB € Te, IO AaKTUBI3aIlis Mpolecy
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